
Dated: May 30, 2023 

Ref: IGFL/22-23 

To 

The Department of Corporate Service 

The BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai Samachar Marg 

Mumbai - 400001 

Ref: Scrip Code - 0511391 & 10019038 

The Department of Corporate Services 

Calcutta Stock Exchange Limited 

7, Lyons Range 

Murgighata, Dalhousie 

Kolkata - 700001 

Ref : Regulation 24A of SEBl(Listing Obligations & Disclosure Reguirements}Regulations, 

2..0.lS. 

Sub : Annual Secretarial Compliance Report for the year ended 31 March. 2023 

Dear Sir /Madam, 

Please find attached the Annual Secretarial Compliance Report for the year ended 31st March, 2023 
under Regulation 24A of SEBI (Listing Obligations & Disclosure Requirements)Regulations, 2015. 

This is for your information & record. 

Thanking you 

Yours faithfully 

Finance Limited 

IPa.l 

etary) 

CIN - L65999WB l 992PLC055265 
Aloko House l st Floor 6 B Bentinck Street, Kolkato 700001 [Indio) 

P. 91 33 2262-197 1 \ 91 33 2243-0271 I F. 91 4066-1036 I E. info@igfl.co.in I W. www.igfl.co.in 
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To, 

The Board Director 

Inter Globe Finance Limited 

6B, Bentinck Street, Aloka House, 1st Floor,  

Kolkata- 700001 

 

 

I have conducted the review of the compliance of the application statutory provisions and the adherence to good 
corporate practices by Inter Globe Finance Limited, having its Registered Office at 6B, Bentinck Street, Aloka House, 
1st Floor, Kolkata- 700001, Secretarial Review was conducted in a manner that provided us a reasonable basis for 
evaluating the corporate conducts/statutory compliances and to provide  our observations thereon. 

Based on our verification of the listed entity’s books, papers, minutes books, forms and return field and other records 
maintained by the listed entity and also information provided by the listed entity, its officers, agents and authorized 
representative during the conduct of Secretarial Review, we hereby report that the listed entity has, during the review 
period covering the financial year ended March 31, 2023 compiled with the statutory provisions listed hereunder the 
manner of subject to the reporting made hereinafter.  

I, have examined : 

(a) All the documents and the records made available to us explanation  provided by Inter Globe Finance 
Limited (“ the listed entity”) having CIN: L65999WB1992PLC055265, 

(b) The fillings/submissions made by listed entity to the stock exchanges, 

(c) Website of the listed company.           

(d) anyotherdocument/filing,asmayberelevant,whichhasbeenreliedupontomakethiscertification,  

forthefinancialyearended31st March, 2023inrespectofcompliancewiththeprovisionsof: 

 

(a) theSecuritiesandExchangeBoardofIndiaAct,1992(“SEBIAct”)andtheRegulations,circulars, 

guidelinesissuedthereunder;and 

(b) theSecuritiesContracts(Regulation)Act,1956(“SCRA”),rulesmadethereunderandtheRegulations,circulars

,guidelinesissuedthereunder bytheSecurities andExchangeBoard ofIndia(“SEBI”); 

ThespecificRegulations,whoseprovisionsandthecirculars/guidelinesissuedthereunder,havebeenexamined, 

include:- 

(a) SecuritiesandExchangeBoardofIndia(ListingObligationsandDisclosureRequirements)Regulations,2015;

as amended from time to time 

(b) SecuritiesandExchangeBoardofIndia(IssueofCapitalandDisclosureRequirements)Regulations,2018; 

(c) SecuritiesandExchangeBoardofIndia(SubstantialAcquisitionofSharesandTakeovers)Regulations,2011; 

(d) SecuritiesandExchangeBoardofIndia(BuybackofSecurities)Regulations,2018;( Not applicable to 



2

0 

ISHA BOTHRA  & ASSOCIATES                                                30 C R AVENUE  

Practicing Company Secretary                                                                               Kolkata – 700 012  

 

the company during the period under review) 

(e) SecuritiesandExchangeBoardofIndia(ShareBasedEmployeeBenefitsandSweatEquity)Regulations,2021;

( Not applicable to the company during the period under review) 

(f) SecuritiesandExchangeBoardofIndia(IssueandListingofNon-ConvertibleSecurities)Regulations,2021;( 

Not applicable to the company during the period under review) 

(g) SecuritiesandExchangeBoardofIndia(ProhibitionofInsiderTrading)Regulations,2015; 

(h) The SecuritiesandExchangeBoardof India(Issue and Listing Of Debt Securities)Regulations,2018;  

( Not applicable to the company during the period under review) 

       (i)The Securities and Exchange Board of India (Registered to an Issue and Share Transfer Agents) 
Regulation, 1993 regarding the Companies Act and dealing with client and; 

(j)The Depositories Act, 1996 and Regulations and bye-laws framed there under and based on the above 
examination, 
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andcirculars/guidelinesissuedthereunder; 

andbasedontheaboveexamination,I/Weherebyreportthat,duringtheReviewPeriod: 

I. (a)(**)ThelistedentityhascompliedwiththeprovisionsoftheaboveRegulationsandcirculars/guidelines 

issuedthereunder,exceptinrespectofmattersspecifiedbelow: 
 

Sr. 

No. 

Com-

plianceR

equire-

ment(Re

gu-

lations/ci

rculars/g

uide-

linesincl

udingspe

cificclau

se) 

Regu-

lation/C

ircularN

o. 

Deviations Action

Taken

by 

Type 

ofActi

on 

Details

of Vio-

lation 

FineA

mount 

Obser-

vations/

Re-

markso

f 

thePrac

-

ticingC

ompa-

ny Sec-

retary 

Man-

age-

mentR

e-

sponse 

Re-

marks 

  The 
listed 
entity 
shall 
submit to 
the stock 
exchange
s 
disclosur
es of 
related 
party 
transactio
ns in 

the form

at as 

specified 
by the 
Board 
from time 
to time, 
and 
publish 
the same 
on its 
website: 
Provided 
that a 
‘high 
value 
debt 
listed 
entity’ 
shall 
submit 

Regulatio

n 23 (9) 

of SEBI 

(LODR) 

2015 

Delay in 

Submission 

BSE Fine Delay in 

submissi

on for 

the half 

year 

ended  

Septemb

er, 2022 

Fine of 

Rs. 

265500  

was 

levied. 

The 

company 

has paid 

the fine 

on 

23/01/202

3 and 

submitted 

the 

required 
report. 

The 

company 

has paid 

the fine 

and 

submitte

d report 

on 

Related 

party 
disclosur

e. 
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such 
disclosur
es along 
with its 
standalon
e 
financial 
results 
for the 
half year: 

 
 

(b)Thelistedentityhastakenthefollowingactionstocomplywiththeobservationsmadeinprevious 

reports: 
 

Sr. 

No. 

Com-

plianceR

equire-

ment(Re

gu-

lations/ci

rculars/g

uide-

linesincl

udingspe

cificclau

se) 

Regu-

lation/C

ircularN

o. 

Deviations Action

Taken

by 

Type 

ofActi

on 

Detailso

f Viola-

tion 

FineA

mount 

Ob-

serva-

tions/

Re-

marks

of 

thePr

ac-

ticing

Com-

panyS

ecre-

tary 

Man-

age-

mentR

e-

sponse 

Re-

marks 

     Advisory/Cl

arification/Fi

ne/ShowCa

useNotice/

Warning,etc

. 
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II. CompliancesrelatedtoresignationofstatutoryauditorsfromlistedentitiesandtheirmaterialsubsidiariesasperSEB

ICircularCIR/CFD/CMD1/114/2019dated18thOctober,2019: 
 

Sr. 

No. 

Particulars Compliance

Status(Yes/

No/NA) 

Observations/

Remarks 

byPCS* 

1. Complianceswiththefollowingconditionswhileappointing/re-appointinganauditor 

 
i. If the auditor has resigned within 45 days 

fromtheendofaquarterofafinancialyear,theauditor

before such resignation, has issued the 

limitedreview/auditreport forsuch quarter;or 

ii. If the auditor has resigned after 45 days from 

theend of a quarter of a financial year, the 

auditorbefore such resignation, has issued the 

limitedreview/ audit report for such quarter as 

well asthenextquarter;or 

iii. If the auditor has signed the limited review/ 

auditreport for the first three quarters of a 

financialyear, the auditor before such 

resignation, hasissued the limited review/ audit 

report for the lastquarter of such financial year 

as well as the auditreportfor such financialyear. 

N.A. The Reporting of 

Clause 6(A) and 6 

(B) of the SEBI 
Circular no. 

SEBI/HO/CFD/CMD

1/114/2019 dated 18th 

October, 2019 

regarding Resignation 

of Statutory Auditors’ 
from listed entities is 

not applicable as 

there was no 

resignation of the 

Statutory Auditors in 

the company during 

the period under 
review. 

2. Otherconditionsrelatingtoresignationofstatutoryauditor 

 
i.Reporting of concerns by Auditor with respect 

tothelistedentity/itsmaterialsubsidiarytotheAuditC

ommittee: 

  

 
a. Incaseofanyconcernwiththemanagementof 

the listed entity/material subsidiary 

suchasnon-availabilityofinformation/non-

cooperationbythemanagementwhichhasha

mperedtheauditprocess,theauditor has 

approached the Chairman 

oftheAuditCommitteeofthelistedentityandth

eAuditCommitteeshallreceivesuchconcern 

directly and immediately 

withoutspecifically waiting for the quarterly 

AuditCommitteemeetings. 

b. Incasetheauditorproposestoresign,all 

concerns with respect to the 

proposedresignation,alongwithrelevantdoc

umentshasbeenbroughttothenoticeoftheAu

ditCommittee.Incaseswherethe 

N.A. The Reporting of 

Clause 6(A) and 6 

(B) of the SEBI 

Circular No. 

SEBI/HO/CFD/CMD

1/114/2019 dated 18th 
October, 2019 

regarding Resignation 

of Statutory Auditors’ 
from listed entity is 

not applicable as 

there was no 

resignation of the 

Statutory Auditors in 

the Company during 

the period under 

review. 
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Sr. 

No. 

Particulars Compliance

Status(Yes/

No/NA) 

Observations/

Remarks 

byPCS* 

 
proposed resignation is due to non-

receiptofinformation/explanationfromtheco

mpany,theauditorhasinformedtheAudit 

Committee the details of 

information/explanationsoughtandnotprovi

dedbythemanagement,asapplicable. 

c.The Audit Committee / Board of Directors,as 

the case may be, deliberated on thematter 

on receipt of such information 

fromtheauditorrelatingtotheproposaltoresig

nasmentionedaboveandcommunicateitsvi

ewstothemanagementandtheauditor. 

ii.Disclaimerincaseofnon-receiptofinformation: 
 

Theauditorhasprovidedanappropriatedisclaimerini

tsauditreport,whichisinaccordancewiththe 

Standards of Auditing as specified by ICAI 

/NFRA,incasewherethelistedentity/itsmaterialsub

sidiaryhasnotprovidedinformationasrequiredbyth

eauditor. 

  

3. The listed entity / its material subsidiary has 

obtainedinformation from the Auditor upon resignation, 

in theformat as specified in Annexure-A in SEBI 

Circular 

CIR/CFD/CMD1/114/2019dated18thOctober,2019. 

  

 
III. I/weherebyreportthat,duringthereviewperiodthecompliancestatusofthelistedentityisappendedasbelow: 

 

Sr.No. Particulars Compliance

Status(Yes/

No/NA) 

Observations/

Remarks 

byPCS* 

1. SecretarialStandards: 
 

The compliances of the listed entity are in 

accordancewith the applicable Secretarial Standards 

(SS) issued bytheInstituteofCompanySecretaries ofIndia 

(ICSI). 

YES 

 



7

0 

ISHA BOTHRA  & ASSOCIATES                                                30 C R AVENUE  

Practicing Company Secretary                                                                               Kolkata – 700 012  

 

 

Sr.No. Particulars Compliance

Status(Yes/

No/NA) 

Observations/

Remarks 

byPCS* 

2. AdoptionandtimelyupdationofthePolicies: 
 

 AllapplicablepoliciesunderSEBIRegulationsaread

opted with the approval of board of directors 

ofthelistedentities 

 AllthepoliciesareinconformitywithSEBIRegulation

s and have been reviewed & 

updatedontime,aspertheregulations/circulars/guid

elinesissuedbySEBI 

Yes 

 

 

3. MaintenanceanddisclosuresonWebsite: 
 

 TheListedentityismaintainingafunctional 

website 
 

 Timelydisseminationofthedocuments/information 

underaseparatesectiononthewebsite 

 Web-linksprovidedinannualcorporategovernance 

reports under Regulation 27(2) areaccurateand 

specificwhichre-

directstotherelevantdocument(s)/section 

ofthewebsite 

Yes 

 

4. DisqualificationofDirector: 
 

NoneoftheDirector(s)oftheCompanyis/aredisqualifiedund

er Section 164 of Companies Act, 2013as 

confirmedbythelistedentity. 

Yes 

 

5. DetailsrelatedtoSubsidiariesoflistedentitieshavebeen

examinedw.r.t.: 

(a) Identificationofmaterialsubsidiarycompanies 

 

(b) Disclosurerequirementofmaterialaswellas 

othersubsidiaries 

N.A. There were no 

Material Subsidiary 

Companies of the 

Company during the 

period under review. 
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6. PreservationofDocuments: 
 

The listed entity is preserving and maintaining 

recordsas prescribed under SEBI Regulations and 

disposal 

ofrecordsasperPolicyofPreservationofDocumentsandArc

hivalpolicyprescribedunderSEBILODRRegulations,2015

. 

Yes  
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Sr.No. Particulars Compliance

Status(Yes/

No/NA) 

Observations/

Remarks 

byPCS* 

7. Performance Evaluation: 

The listed entity has conducted performance 

evaluationoftheBoard,IndependentDirectorsandtheCom

mitteesat the start of every financial year/during the 

financialyearasprescribedinSEBIRegulations. 

YES 

 

8. RelatedPartyTransactions: 

(a) ThelistedentityhasobtainedpriorapprovalofAuditCo

mmitteeforallrelatedpartytransactions;or 

(b) The listed entity has provided detailed 

reasonsalong with confirmation whether the 

transactionswere subsequently 

approved/ratified/rejected bythe Audit 

Committee, in case no prior 

approvalhasbeenobtained. 

Yes 

 

 

N.A. 

 

9. Disclosureofeventsorinformation: 
Thelistedentityhasprovidedalltherequireddisclosure(s)un

der Regulation 30 along with Schedule III of 

SEBILODRRegulations,2015withinthetimelimitsprescribe

dthereunder. 

 
 

Yes 

 

10. ProhibitionofInsiderTrading: 

ThelistedentityisincompliancewithRegulation3(5)&3(6)SEBI(

ProhibitionofInsiderTrading)Regulations,2015. 

Yes 

 

11. ActionstakenbySEBIorStockExchange(s),ifany: 

Yes,regarding non-compliance with regulation 23(9) 

of SEBI (LODR) Regulations,2015 in submission of 

Related party Transaction for half year ended 30th 

September ,2022. 

Yes 

The Company was in 

receipt of letter on 

January 12th, 2023 as 

per SEBI circular no. 

SEBI/HO/CFD/CMD/

CIR/P/2020/12 dated 

January 22, 2020 in 

which BSE has 

imposed the penalty 

on the company for 
non-compliance of 

certain provisions of 

SEBI during 

submission of Related 

party Transaction as 

per (Regulation 23 (9) 

of SEBI (LODR)’ 
2015. 
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12. AdditionalNon-compliances,ifany: 

Noadditionalnon-complianceobservedforanySEBI 

regulation/circular/guidancenoteetc. 

 

  Not Applicable  

 

  Not Applicable  

 

Assumptions&LimitationofscopeandReview: 

1. Complianceoftheapplicablelawsandensuringtheauthenticityofdocumentsandinformationfurnished, 

aretheresponsibilitiesofthemanagementofthelistedentity. 

2. Ourresponsibilityistoreportbaseduponourexaminationofrelevantdocumentsandinformation.This 

isneitheranauditnoranexpressionofopinion. 

3. WehavenotverifiedthecorrectnessandappropriatenessoffinancialRecordsandBooksofAccountsof 

thelistedentity. 

4. This Report is solely for the intended purpose of compliance in terms of Regulation 24A (2) of the 

SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 and is neither an assurance 

as to the future viability of the listed entity nor of the efficacy or effectiveness with which the 

management has conducted the affair so of the listed entity. 

 

                                                                                                        Signature: 

 
Date:30/05/2023 

UDIN:A027531E000423773 

Place: Kolkata 

                     For ISHA BOTHRA & ASSOCIATES 

Practising Company Secretary 
ACS No.27531 
CP No. :9949 

 

ISHA 
BOTHRA

Digitally signed by 
ISHA BOTHRA 
Date: 2023.05.30 
18:10:58 +05'30'
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