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DIRECTORS' REPORT

Your DiretoE aE p €asd to presenl th. 6s ,!trnual Ropon bg€lher wlh Auditod Ae@i
Comp.ny iof lhe fimnc al y.ar onded March 31, 2017

1, FIMNCIAT RESULTS :

The sommarized coMlidatgd and sttndalon. fnancial

Ili€ p6id-up Equ[yShacCapira olt|EC.mparyon 31r March,2017ms Rs 5La

3, FUTUBE PROSPECIS:

fto 6mp5ny is naklng €ffods @ntn@usly !o lmpFre its bu.imse op€r5tons. r.
pbspoc{us ol lh€ Company appeaG hight In rear fuluG

4. EfiRACI OF THE ANNIJA! RETURN

ps reoulred by s€dion 92(3) or lh€ CompanlesAcl,2013 read $lh Ru!€ l2(1)
(Manaqem€nt and Admidist€ on) Rul.s, 2014, onEcl ot lh€ Annu.l Retlm

annded her€wiih as AnnexuE-A lo lhls Rapon

305.00

Add: a.|an@ n Prclir 3 Lss A€tunt

Transler ro C€noEl ResRe

Orhff Mme T6r (E}1r6{dinary ir€m)

T6nsfer to stsuloiy R*toe
F@v sion lor S6ndard tust8
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5. NUMBER OF BOARD MEETINGS

Thiieen meerings or the board t6B held drns th6 vear. For d€rails ol lhe q*tinqs ot rb€

board, ploase refer ro the corpoEt€ Gov.rnance repon, which foms pan ol this r?pon

DLRECTORS' RESPONSIBILITY S-TATEMENT

rhe onecbG ResponsiblLlty statement rafdred lo ln c1.036 (4 oi
compani6 Ad,2013, slai4 thar-

1.,r116prepa'aror o lFe.nrr6la@rFrorln6fran^alv6ar eno€o M6Tf 31 2P',7heaop€be
acmlnrno srndalB had *er !o 6wEd aro1o sln p!pe'dplal0l on cLaring lo daqlil,| depolL *

(4 fte di€croB hav€ sglaclod sudr aceidng policios and applied hem @iEsrcn(v 6nd mads

ludoneic and o$ mar€s $al are rsaenable and prud€ s as !o oiw a lrle and fi r vi4 or ine sElE

ol irairs or rhe @mpany as on s1n M€rch, 2017 and or $e prciit ot vou @mpanv roi fi' vd ended on

rcj lE direclo e hav. lard pbpd €nd su4ic'sr @re rb'fie 
'a' €nt1c o' afdii6 acdtnq

r€Frdsnaudcl@wrlheprov'ennsoilnsAcllotsolegJadrglfeastsofttF(o'crvandro
Fevenrlno and deteclrng tEud and olh* lregulaities:

(o) rhd dirocroF hav6 pGpared }lo annuaL a@uils for lhe f€ncial ve4 end6d Mfrch 31 2017 oi a

(e) Tlr€ di€crorc have lald doM inlena fnanciaL@nlro3lo be tollMd bv lho ofPanv and lna such

nrema nrar _ allonltls 6rc adeqt ale a4o tr! ooettno elfecl velv

(4 Tha direclo.6 hava d6vLs€d prcpsr sy$ems lo 6n5ub @mpliane wiih lh. p@isiqns

aws clo rhar srcr s-y*emt wt€ adeqLab and opgErnq etra1jv€lv

OR ]RIBUNALS IMPACTING JIIE GOING CONCERN STATUS AND COMPANYS OPER,ATIONS IN

Du no rhe ysar unde, Gvieu rh6" :" .^.d 
:t:,!-1..:j-d_ -bv"lhereuraror 

/ muns / tibunars

sub{€.rlon (4 ol sdion 134 of rhE

MATERIAL CHANGES PND COMMITMENTS, ]F ANY' AFFECTING THE FIMNC/AL POSITION OF

The€ is no such mal€ial change and @mmitment affacling ths limnc al posi on of vF$ odpany xhich

ha@ (@rcd beN!*n he end ot lh6 linanLial vsd of vour companv to fiich the 
lnonciaL 

$at€m6nts

rclaie aid rha dato ol r€pon.

DETAILS OF SIGNIFICAN' AND MA'IERIAL ORDERS P''SSED BY THE REGULATORS OR COURTS

mpa;ns rhe goins @i@m status and vour conpanv's op€rations in rutur€
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9, INTERML FIMNCIAL CONTROL SYSTEMS

The CdmPanY has .n InlemalCo
* lnc udes review of proc.ss tor

Conpany Gview of opqratonal .tlicioicy eftediveiEss of syslems
the intenaL conror slrensrhs n alla.€6s.

10. CORPOMTE SOCIAL RESPONSIBILITY INITIATIVES

ln pursuanc. oftho provision of s.ction 135 of lh€ companies Act

notapplicablo io fte company.

11. AUDITORS AND AUDITORS' REPORT

th€ size s€ e 6nd compl€xlty
sar€suard n0 th€ .s.ors ot rhe

and p,o€3Ts, and ass*sis

[ue. Asid Bssu a Arsodal€s. chad.€d Ac4nlants, slafulory Audto6 of

oflica tl lhe @ndudon ot lh6 7'Annual G€n€€l M.elino is r@mm€nd€d

Statdory Audito6 of fte comPEnY.

2013, the csf provis onsusre

Ine Audirors Ropon !o lhE m6mb6rc dcs nol mnlain aiv qua irrefon or ad€{sa EmadG oi lhe

f6.car repon,.g ai olosL'6 or lt compan/. Ix6 No6 lo AdornE ffm1g oan o! lt€
5rar. als€lsaolls.rc se r€tplanab'y .nd r€od rc tunl. orplalalm a3 tlcJir€d urdar sub_

sccrion 13) ol s.d on 134 of companigs Acl, 2013

12. CONSERVATION OF ENERGY, TECHNOTOGY ABSORPTION AND

EARNINGS AND OUTGO

(A) CONSERVATION OF ENEFGYAND TECHNOLOGYABSORPTION

Ths panicuaB ol enseoatoi ol on.roy and lechnologv absoQlon

Section 134(3Xm) or th€ companie6 Acl, 2013, read wlh ih€ compani€

2014.€ notapplLcabl€ lo lhe Company.

(B) FOREIGN EXCIIANGE EARN1NGS AND OUT.GO:

During fte paiod underr€vi€wlhor€ Ms no forclgn erchange eamlngs or

T

I
13, MANAGEMENT DISCUSSION AMTYSB REPORT ( lDlF)l

Tho Manaoament Di$u$ion and AnaFis Repon ior ine v@r under Ev'd
Reou,auor '4l2l ol scBl rLisl E ooligaio$ ard Di5closL! Reouner€nb) q

p*eta . a spa=re srronmi(n |ms o.n ol ue Afua qeoor

3
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1,t. ACKNOWI€OGEMEIITS

on rcdd rh6r a€Fi€dalid ior |lF @ nu

sppon 
'ecdvod 

l6m rh6 comprrry 5 sh.EtbldN, arnls .nd orhs bGh6

IIED
0mml



l.d.b.nd€nt Audito/s R€bort

To the Membeu ol ,/WEl6IOBE IM DEX & 
'EqWCES 

LIMI|ED
64 SE Nf t N aK 5f RE 4" ALO NA HO U 5 E", 1n tuOO &tr9 LMf A -7OOOO1

R€port on the standalon€ Indian Acountin8 Srandad (lNDA5) Finandal st.t€n.nB

g finai.ial natemenb ot rxtER c.oaE fMDEx a SERvlcfJ LtMtfED
("the conpohy") which .onptise the Balance sheet 3s at March 31, 2017, the siatement of Profit and
Lo$(ndudins othercomprchensive income), the cxh Flowst*ehent and the statement or chanses in
Equitv for the yearthen ended, and a sonmary ofsiSnllicanl aaounlin€ policies and other explaiatory

ManagemenlsRerponrlbllltytorthe INDAS Fln.ncl.l st teheite

The Company'5 Board of Diredou k responsible for lhe maters nated in Secllpn 134(s) of the

companesAd,2013("theAca)withrespecttorheprepaGtionofiheselNDA5financialltatemenisto
sive a rue and fairview ofthe fnancialp!siuon, financialperfomance(in.luding other comprchensive

income), cash fow5 aid chanses in Equityofthe compaiy h ac.odance with the ac@untiry principles

genedly accepted in India, includinS the Indian Accounting standards specified in the conpanles
(lndiai Accountinsst.ndads) Ru e5 201s{a5 amended)undersedlon 133 of the Act This re5ponslbiirv

a 5o includes mainlenance ofad€quate accounung re.ods in accordance wlth the provisionsofthe Acl

for safeguardng lhe a$ets oi the Company and for preventing and detecting frauds and other

regula tiesi selecuon and applicatlon of approp ate accounting policiesi daklng judgmenls and

estimatesthat are easonable and prudenti and desiSn, implementation and maintenance of adequate

intemallinanc alcontrolt thatwerc operating efl!.iively for ensuring lhe accuracland cohpeleness

of the accounting records, rclevantto the pepaGuon and presentation ofthe financial statemenll thal

give atrue and fanviewand arc free fron materia misstatement,whelherdueto lraud orercr'

our reiponslbiitvkto expre$an opinion on these hd ASfinancialstatenents based onouraudn

w€ have taken inlo a.count the provisions ol the Act, the a.countlng and audilin8 $ndads and

marte6which 4e required to be incloded inthe audil report underthe povirionsofthe Actaid the

weconducted dur audit in accodancewith ihe standards on Auditing spe.ified und€rsectlon 143{10)

ofthe Act. Thos. standads rcquire thatwe.omplvwith ethicalrequlremencand plan and perrorm lhe
audn b obtain reasonable a$uEnce about whetherthe limncialstatenenu arc free tom mat€riaL

An audir lnvolves perfoming prccedures to oblain audlt evidence about the amounts and the

disclosurcs in lhe Iinancial statements. The procedures seleded depend on the audnor's judsment,

nc udinS the a$esment ofthe tuk ot materia nGstatem€nlolthefinan.hlstatements,whethefdue
to lGud or eiror. n makiru those rsk a$e$ments, the auditor considerc intemalfinaidal .ontrcl

rcLevantto the company! preparauon oi the fina ncia L stalements that Sive a true and talrvlewin ode.
to design audit pro.edu.es that are apprcp ate ln the circumstances, but noi fo. the purpo* of

erpresing an opinion on whether the companv has in pla.e an adequate intema financla conlrok

sdem o;r finan.ialreponiie and the opeGing efred vene$ or such @itols. An tudit a s ln'ludes

e.drtriT e d00oflaleP$ of lle &(ounin8 po icies uro and lle tedionablet!) or tfe

aflodnnn€ en'ndre\ nade bv rre corpanr's Di?;rot3' as wella, eva ual'ns thpoveal' prcsenrdr'onol



audit evidenc we hav€ obtained 6 $tn(,ed and aeercFiate b 

J

11oL' op.iol d.d ro Ine oen or our i otnarion ano a,(ord'n8lo the erpldndtionl Svel lo u\' lfe
c o'e,rid hDrddone) noA)h.a.cral{aremerBs{elt'llorn.ronreouiedqvtteA6ilLhe
manner so reqoired and Sive a rue and fairview in @ntormitywlth the aaounl i3 pihclples geneElt
accepted rn Indla, of th€ nate of aftalG of the companYasat March 31,2017, and ic P6fvto$and its

cash Flowfortheyearended onthatdate,

The linanchl inlomation of lhe company ior the Year end€d 31n Ma(h,2017 and tie ttanritlon date

oppl nc oalane 5l"eer ai at Afl | 1,2016 illrdeo i1r\e5e narda o.e Ind A5 finan(idlraletrenB aE

bdsedolrFprevFJslvi$ded:l urcrYrronoastairmenBfortheveauerdedrr4a(l't12015drd
March 31, 2015 prepar€d in accordane with the companies (Accounllu standa4) Rules ,2006 ks
amended)which were audited bv ut on which we expresed an unnodilied opinion dFted Mav 30,2016

and r',iay 29, 2015 rcspectiveLY.

Our oplnion h not qualltied in rcspect olthese matteB

Report on Other Legal and ReSulatory nequiEm€ntt

1. }j requlcd bythe companies {Audlto/s Report) oder, 2017 ("the ode/), 6 afended, i$ued bv

the centhlGov.mm€ntotlndia intehsofrutsedion{11)oisedion 143 oflhe lAd, we slve r. the

9.&xu.. A" a stalem€nt on the mattere specined in pangdphs3and4oftheolder

we have sousht and obtained allthe inlonation and enlanalions whl.h \b lhe ben orour
knowled*e and belief were necesry for the purpose of our audlt;

in our opinlon poper books ofacount as required W law have been kept bf the Companv 50

far as it appeaE f rom ourexaminadon of those booksj

the Balance shee! the stalement ot Poiit and Lossand the cash Flow statefent dealt with by

lhis Reportare lnaEreementwiththe book5 of ac.ount

in our opinion, the aforesaid (standalone) financiar staremenis conplY with the Accoontlns

standards spacified under sedion 1I ofrhe Act, cad wlth RuLe 7 ofthe coTpanies{a.6unts)

Rules,2014,

on the basis ol w tten representations rccelved ltum the diEctoE ason Mafch 31,2017taken

on record by the Board ol Dnecto6, none ofthe dircdors is disquaiified as 
1n 

March 31,2017

trombeingappointed as a director in terms of se.tion 1el (2)ollheAct

.,--^-,.,.^"..^,. ^.,". 
-".".,t, -""",.,.f .h"

2 As rcqu red byseciion 1a3 {l)oi lheAcl, we Eportthatl



g. With rcspect to lhe othd nrtte6 to be induded in the Audito/s Fepon in ac

11 of ihe companies tAudlt and Audltou) Rur€s,2014In our opinlon and

informatioo and ac@dinglotheqpLanations givent0 usi

L The ComFny does not have anv peidhg litEatioB which would i

ii. IteCompanvdid not have anylong-tem @ntEcts Includin8 denvalivec
rherc were any matedal tore*eable lo$es.

lli. There wee no amounts which were r€quiad to be lEnsfe.Ed to the I

and Pot€dion Fund bythe€ompany,

M/S A5im Basu & Associates

W \;j". ""rr.PRoPRIEO|R \ljt:L-.r-i.f''.ii; ., .
Membeuhip number0162x. I .



urc f to lhe Indep€denl Audilors'Neport

{a) Th€ maw€ment has .onducted the plrysial @ li€tlon or invenlory .t rcasonabr€
inteMk.

b) rh. dkcr€pdncies notic.d on physi.ar ve,ituarion or the inrentory a, @dfr€d to book
re@ds whhh h.s been p,opedv dedr whh rn rhe hets or &ou,'i wm rcl md*hr.

The cohpany has SEnred Loans, secuEd or unsecurcd to @mpanies, lilms, fimited uability
panneuhlps or othe, parties covaEd in the Registef halntained under ection 139 ofthe Acl
A4odlngly, the pFvisions oj clause 3 {iii) h} to (c) of the Ods are .lpli.ahle 10 the conpahv
and hen@ not comm.nted opon, The smpany has st ted th.t all t6nedlo6 if at'v took dee
atlakma*el p e.

In ooropin on and a@odins to the infomation and explanalonssiven to 6, tfe @mpanv has

.ohplied wnh the prcvkions ol section 135 a.d 136 of the companies Act, 2013 h rcspecl ot
loans, hkstments, suacntees, and secudy,

The Company has not a.@pted any deporits lom the public and hence the dl4.tiv* i$ued bv

the Reretoe Sank of hdla and the p@isio.s of s.cllons 73 lo 76 or anY other rerevant

prcvkions of the Act and the companles {A@ptance of Deposit) Rule9 2015 wth rccad to the

depositsa.ceptedfrcmthe plblhare nol appli@ble

As rnlohed lo ut the mainteninr. ol costiecads nas no1 been 3pedfied bv the cenlGl
G*'nmenr unde, rJb.en on (r ) or s€,gtQ_ur3!l the Ad. in ereect of lhe +divitiet c.d€d
on bv rhecompanv. 1;':iw, l

.,,a,.,.,, .r.

1)

7l

3)

5)



6l {.1 Acodins to inlorm;iion and erphnrtions glvon to us and on th e bask ol ov enrninalion ol

the bool6 of arcoun! and records, the company has been Eenerally regulai in depositing

ondsputed statutory dues incudins Prcvident Fund, Emp oyees stale Insu6i9e, hc.me.Tax,

Sales tax, SeBice Tar Duty oi Cuslods, Duty of Ex.'Ee, Value added Tar, ce$ and aiy other
statutory dues,nh the approp ate a utho rities. Accod inS to r he information a'ld explandions
glven ro us, no undkpuled amou.ts payable in resped of the above werc in ar€l6as at March

31,2017 tora Deriod ofmorethan sixmonthsnomthedate on when they bec.me payabre

b) Accordins tothe hlormation and expla.ation siven to ut therc are nodues orincomebr,
$les lax, seryic€ tar, dury of dustoms, duty of exci5q value added t:t Putstandiru on

7) In ouropinion and accordlnS to the iniormallon and explanalionsgiven to us, thp conpaiv has

not detaulted in the rcpayment ol dues to banks. fte company has raken qan eithef non
nnancia lnstitutions or from the €over.ment bLlt has not issued anYd€bentures

3) Ba5ed upon rhe audilprocedures perfomdd and the infornation ahd explanatiqns slven bv the

hanagement,lhecompanyhas not raked moneys bY way of init alpublc offer dr funher public

ottur in.ludinc debl instiumenl5 and tem Loans, A(odlnslv, the prcvisronr olclause 3 (ix)ot

the orderaie notappli@ble tolhecompanyand hence nolcodmenled upoi

9) sased uponthe audit prccedures peform.d andthe i.ionation and explanatlqns srven bv the

managenent, we rcport lhal no traud bythe company or on the companv bv il5 ofii.eB or

employeeshasbeen noticedor tspofted du ngtheyeaf

10)Ba5ed upon the audit pro.edurcs pedomed and lhe infotmation and explanaugns Civen bV the

manasemenl,the manacenalrenuneFtion hasbeen paid or provlded in &codance with lhe

rcquisite approvah ma.dated by the prdkions of $ction 197 .ead with sc\edule v to rhe

11)rn our opinion, rh. c.mpany i5 not a Nidhicompany. Thercforc, the ptovkions of clause a (ii)
oltheorderarc notapplicabl€toth€conpany.

121ln ourooinlon, alltEnections {hh the related parri€s

188 of companies Acl, 2013 and the detalls have been

required bythe applicable accounting nandards.

13)Baed uponthe audlt prc.edures performed andthe inlomatlon and explanationsglven bv the

mcndseneil rhe companY has rot naoe dnv p'"erentdlodn' or prdte pdenenrof
,naFiorlulYo'pan/on\enibhoeDenruF<ounslFer'a'urde"erie'ado'dirglvtse
prcvkions of claus 3 (riv) of the oder ra,liil aPllkable lo the companv and hence not

arc in ompliance with iection 177 and

d isdosed ln the Finan.lql Slaten ents 6



14) B6ed upon rhe auiri poeduE p€fo,red and the lnfomation aid *rtJrrr* *,n
managenent, the conpany ha! not entered imo any non.cash tEnsadlons Tl$ djEclon or
peMns @nnect6d with ! m. A@rdlnsly, th. pdhloG of cl.use 3 {w) of rn+ Ordd .re not
aDpllrable to th€ cofrpaiv aid lEnc not 6doent.d upon.

1sl h ouf oplnlon, the Mpany i5 .egineEd under se.tlon 4s lA of ihe R.e@ sink of l.da a4
1934:nd .@rdln8t, lhe p.ovlslo6 of claue 3 (wi) olthe order ae applh.hle F th. clmpany
and henc€ @mmented upon,

For.nd on hch.ll ol
M/s Ailtn B.su & Ass.lat€s
cldr'''.d kaunavit
ftmt Esl*raion numb€i 326362E

,,*$.i\
*fu".,..;f'L':,nM.nbe6hrp Nmb.i orqQ+ r!_ /
Pl.celKOuGTA
D.|'t'9lcE'kqr,



udho''s Rep.n d even de on th€ Fina.clal $at€nents of lMER

INIER GLOAE fRADEX & 
'EEVCfl 

UM|ED

Reooft on the Int€rnal Finan.ial coitok under clause [i) ot sub Fction 3 oi sedlon 14:] o,lhe
co6pdie, A.r ,o13 {"the Ad")

we have audired the idtehallinancia conroh over lnancia r.pontng ol TNTER 6LoBE feADaI &

SEnv/aEs rrMIrD l"the companv'l as ol Mal.h 31, 2017 ln conjui.uon wlth our audit of the

standalone fi nancial statements of the conoanylorthe year ended on th* dare

Manas€menr s R€sponsibiliq for rntenal flnan.ial contbk

The conpa.y's nanagement k responslble tor e.lablk hlng and maiilaining lmerna financiai@ntrck
based on the lnlernal .ontro overfinancia reponlng ditetu e*ablished by the companY.ons de ng

the e$entiaL .omoonents oi inlehal .ontbl state d in the Guldance Note on Audit oi Intema!rlnancal

Controls over Finai.al Reportine i$!ed by the Lnstitute of chadered Ac.ountants oi hdh".llhese
resoonslbilitias incl0de the design, lmplemenlalion and maintenance of adequate imehal lnancial

.ontroh that were opemting eflective y for enruring the orderlv and eff.ienr.onduct of fts busine$,
ollcies, th. saLcuardlns ofib asats, the prevention and detedion

of l6udr and eiro6, th. aftu€cv and completene$ of the accounti.s r4ords, and the timelv
prepaiauonofrel,ble finan. alintonation, as required underthe companles,rd,2013

our roipons bilty i5 to exprcs an opinlon on lhe companyt lnternalfnan.hlcontrok over linan.hl
rcpon nc bsed oi our audt. we condu.ted our aud t n accordancesth the Guldance Note onaudit
ol Interna Fiiancial c.^tro s over Financial Reporting (!he "Gudance Nole") and the Slandardr on

Audtins, Bued by lc.Al and deemed to be prcsc bed under section 143(10) oI the Companjes Acl,

2013. to the extent aoDl.abe to.n audtt of interna financialcontol5, both applicabletoan audit or
lnternalfnancia contok and, both Csued bv the nrtitute ol Charta€d Ac.ountants of India.Ihose
standaids and the Guldance Note rcqune that we cohply with ethical requireheits and plan and

perform the auditlo obtain reasonable a$uran.e about whethef3dequate intemallinanrial.o.trck
overiinancia reportincwa5 e5tabishedsnd maifiained aid ifsuch contro s operated elledivelv in all

Our audt lnvolves pedomin3 procedures lo obta n audlt evidence about the ad€qua.\' ot the int.rnal

fianchl.ont.ols sysem over financlalreponlngand their operatiiS effectivene$, Our audit of internal

financial contms over linancial Epofting inruded obtaining an unde.nandhg of inler.al tjian.ia
.onrols over fnancia rcpoainc, a$e$lng the risk lhat a nate alweakne$ exists/ and ldnS and

evaualng the desgn and opecting effectivene$ ot lntemalcontolbased on lhe a$esed risk The

oro.edmes select.d depend oi the auditor's judgemedt, includinc the 6re$ment of the sks of
material misn{ement oithefi nancial statemenls, whetherduetorraud oreiior'

we belevethdtheauditevidence we have oblaiiad 65ufiicie0tand apprcpratelo provlde a basi5 for

ouraudtooinionotrthec.mpatrysinlernalfinan.lalcohltuliivstemoverlinan.Dlrcportins



Meaning of Intemal Finahcial Controk0!dtinaichl Reportiig

A comp:nys internal fnancDl contol over llnan.ial rcportinc i5 a proces desisied ro provide

rea$nab. a$man.e regaidins the 
'elabilLty 

ornnan.ial reponlnB and the preparalon or fnanckl
i{emeits for erlernal pu.poses in a.cddance with sercrally accepred ac.ounuie pnnciples. A

I over rinan.iar reoodins lncludes i
O) ped:in rd th. malntenaice of re.ords that, n re*onabla detail, acc!raiely 3nd fany relect ihe

he aseb or the .ompany, 12) Pr
tann.tioisarc rccoded a5 nece$ary to permit prapaiation olfinancalstdene^ts n acco.dance with
genemlly a.cepted acountinc priic ples, and thal rece pt and expendturcs ofihe company aie be ng

nad. only itr a(ordance wth authorstions of management and directou of the compadv; and {3)
provide rcasonable a$uGn.e rcsard ns prevention orr mely detectionorunauthoised acqu sition, usei

ord sposit onoflhe companys ssetsthatcou d havea materhleilect on the finan.hl slatemenls

rnherenr Linitatlois of Inl€rnal Fiia..ial corftok orer tinan.ial Repoft ing

Be.auseoitheiihereitllmitatiotuoilmemalfinancia controls over linancia rcpon ng in( udlng the
po$ibiity of.oluson or impropar managemenl overide of.ontrol
elror or lmud may o.cur and not be dete.ted. Aso, prcjections of anv evaluation of the inten.l
nnan.alcontro5 over linancia rcportit lo future pe ods are subject to the 5k that lhe internal

fnan. al coit@l over financia repor.lns nay be.one inadequate beG0se of.hanse5 in condtiontor
1hat the degree of complhnce with the pollcies of procedures nav d.reionte

n or opln on, the company har, in alLmateral.e5peds, an adequate nternalnnancialcont@k svnan
over finad.al repodng and su.h interna linancialcdntok over fnan.ial r.po.unc were opennns

eftedvely ar at March 31, 2017, based on "the interna contol over finan.ial reporling.iterD
estabished by rhe Company considering lhe esentia .omponents oi idtehal conlolstated ln the

Gu dan.€ Note on Audil ollntemalFinatu alcontrolsOvef Fjnancia Reponingksued bvlhe Innituteol
chanered A(ountants of lnd a"1.
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