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Yo4 DnedoE are pl€ased to pcsnl the 6' annual Repon bg6in* with Aud lad A@unls ot your

compaiy lor $e i.ancia ,€ar ended Madr 31 , 2017

1. FIMNCIAL RESULTS :

Tho summarired Conso da$d and Standalore inanclal p€rfomane ot ydr Company s as

1967.50

1359.50

Add. Balance in ftofr & L@3 A@unr

T6nefd to GaneE Rsere

orhd ncome Tax (Exfa-ordinary lt6m)

T6nsfar b Si.iutdy R*Be

669.00 1359.50

2, SHAAE CAPITAL

The pald.up Equiq shae caphalot the Compdny m 31'' Mar.h, 2017 M3 Rs 5166

3. FUTURE PROSPECTS:

r' 1lj€ comp€ny is mak no €tlotu mnlinuoFly to impo@ irs busiress op€Etions.
p ospeclrs o h6 conp€n/ cpp@'o bli 

'1 
.*r tuuto

4. EXTRACT OF THE ANNUAL RETURN

AB rcqLri6d by sectjon 92(3) of tho compani.s pai 2013 rcad wlth Rul612(l)otlh€ companl6s

(Managenont and Adniistralion) 8ul€e, 2014, oxtkct or lh6 Annual Rellrn in Fom MGT-g is

dnnded h€r€wlh as AnrexulFA lo lh s R6por1
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5. NUMBER OF AOARD MEMNGS

Thnbon meetngs ol ihe board were held durlns the yoar. For d€lails of lho ms€rinqs oi rh€

board, ploaso E erro rhe corpo€le Governance repon, wh ch roms

5. DIRECIORS'RESPONSBILITYSTA'IEMENT

rh€ Dir€.ro.s Responsib lity sraiement reiered ro in clause (d or su b_ssdidn (, or.section 1 34 ot the

Compan os Acl,2013 sral6 tr.l-

(a nlheprepara onollhaannuala@unlstorfiefnandaly€d6ndodMarch31,2017,lhoapplicablo
accounring srandads h6d b.en tollMd along wirh prop€r €xp analion relal iq lo macrlal d.panurcs:

(r) Th€ dcclore have seled€d such .counting policios add appLiad itEm @Nsl6nuv and made

judqments and €siimates fial are Easonabl€ and Atdeft so a5 lo giva a lrue and hi vid ol lhe sraG

or affaiG or rh6 comp€ny as on 31r March 2017 and ol ihe atfii ofyour cdpany lbr $e vear €nd.d on

(.j Tre diredo.s have lakon prcper and suflicist @€ rbr lhe mainbnanc. or ad€qlate ac@unlino

lMds n a@dancs wiih ih€ pr@is ons of lhis A.1 lor sal€guadiio the asG of ltE .mpanv and for

prdenlng and d6t€ct ng ldud and olhs ir6gu sril €sl

(o) Tho diroctors have prepa€d lh€ annual a4ou s lor lhe linancialyed endei March 31, 2017 on a

(4 fte dnedoG hav. la d dM inrcmal lhanc al conlrols b be lo lou€d bv t€ @mpanv 6nd lhat such

inGmal linancia anrols a@ adequat€ 6nd w@ op€Gino €fre.lry€lv

-- (, The dnacbrc have devised poper .y6r€ms Io €nsure @mplian€ with lhe povjslom ol a i appli€ble
La$ and that such syd€ms rerc 6dequte and opeBr ng oft€.rirelv

7. MAI!R]A! CHANGES AI\O COMMITMENTS, IF ANY, AFFECTING THE FIMNCIAL POSITION OF

fterc is no such mat|r 6l chanqs and commilm.nt aff4tino lh.linanc al positioi ol vou ompanv whicrr

hava occurcd bet@6n lhe end of h6 fnancia y€ar ol y@r Companv to {hich iho fnancia $alemenG

relal€ and lhe dale or r6pon

3, DETAILS OF S1GNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS

OR ]RIBI]MLS IMPACTING THE 6O1NG CONCERN STAIUS AND COMPANYS OPEMTIONS IN

Duing the 
'€ar 

under Evid, therc are no suth odeF pe€d bv the rcoularor / cour6I tibunals

mpachg the going 6ncem slatus and vour comp6nv's opeEtiorc in fulurc'
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9 IN'IERNAL FIMNCIAL CONIROL SYSTEMS

Ihe company has.n Inr.na conrorsysbm, @mmensurale wilh

of (s opemrions. Th. scope ot wod( ncludes rev ow ot prc@ss lor
Company, .€vi€w of operatonal efi cieicy etfectiveness ol systems
rho i.ienal conrrol stdigrft h an ar€as.

10. CORPORATE SOCIAL RESPO

n puEuance otrhs provision ol section 135 of|he compani.s act,
notapplicabLa to tho CofrPanY.

11. AUDITORS AND AUDITORS'REPORI

lvs. Ash Ba.u & Aswiacs, chanoEd a6ounIan$, slalulory audltoF of lh. @mp€nv hoLds

offi@ rill t1F @musion of lhs / AnnuaLG€n€61 Me6llng is rc@nn€nded lo be.ppol €d as

sratubry Auditors of lha .ompany.

rhe siz€, scar6 and @mprexiry
.afaguarding tho 3$ets of the
and prccesses, ano a5.eesmq

2013, lh6 csR provisions wore

12.

d@s not conrain.nY qualifi@ron o

nnancar rcponins and dlscLsur6 of the company. ln€ Not€s to A@unts loming pEn ot tle
financsr sratemenis aE s.rl-dplanarory and reed m fudhff dplanoton as rgqul€d under suF
scl on (3) or S€crion 13,1 ol Compani6 Act, 2013

CONSERVATION OF ENERGY, ]ECHNOLOGY ABSORMON AND FOREIGN EXCIiANGE

(A) CONSERVATION OF ENERGY ANO TECHNOLOGY ASSORPTION

The pancubrc ol coiserualion of 6n.4y and lechnology absorflion as rcquk€d under

secfon 13,1(3Xm) ot lhe compani* Act, 2013, read wlth lh6 compailos (Accounls) Rulesi

2014 arc not app icable ro lhe Company.

(B) FOREIGN EXCIIANGE EARNINGS AND OUT-GO:

Dunng lhe p. od und€r r€vi€w lhar€ Ms nolorclon €xchanq6.am ngs or oul flo[

AC(NOWLfOGEMENTS

YouG Dnecl.6 muld Lik€ ro pl6€ on @rd En appdlatjon lor the contlnued @{p'€ilon and

suppon re@ red frcm ihe company's shareho deF, Bank* and ofis busines6 ssdale
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Independent Audito/! Repoft

To the MemhE of lMgl6l0rf nEA LTV WMURES LlMllED

68, BEI'TN M K N R EET, " ALO XA H OU S EI, f FLOO R,KOj]{AIA.TONO'

Report on the sLndalone Indian Alcoontlng standad {lND A5) Financial Statements

wa h ave aodited the a ccom pa nyin8 fina ncia I state menc of ,r'JTEA Gt oaE REALIY VEtj'URfj LtMtrED

I\he conpany") which comptise the Balance sheer as at March 31, 2017, the slatement of Pmlit and

los{hdudins other conprehensive income), the Cash Flow stalement and the sbtemenl of changes in

Eqoiryforthe vear then ended, and a sudmaryofsignilicant accounting policies and oiher exphnalorY

Manas€m€nd 5 Respo nsibiliv for the lN 0 /s Financial state monle

rhe comoan/s Board ol Dnecto6 is rcsponslble ror the matGrc stated in sedion 134(s) ot the

companiesAct,2ol3 ("theAcc)with respect to lhe prcparauonoflhese lNDlsnnancialstatementslo

Sive a tue and tunview ofthe financial position, inancla performance(lnduding other comprehenste

income), cash fows and chanses in Equilyof$e companv ln accordance with the acmuntiru prln'iples

genemly accepted in Indiai including the Indiai Ac6untiry Slan&rds specified in the conpanles

andianAccountinsstandardt Ru es,2015(as ame.ded)under section 133 of the Act This re5ponsibililv

ako includes maintenan.e ofadequate ac.ountins rccords ln ac.odance with lhe prcvlsions ot the Acl

fo. safeSuardins the a$ets of the Companv and for prevendng and detecting riauds and other

iiesuladiies; seledion and appication ot approp ate a.countii8 policiesi makinS iudsments and

esu;atesthataie redoiabie and prudent and design,lmplenentation and maintenance of adequate

interna fnancial.ontrch, that were op€Eting ethcrivet for ensu ngthe a.cuEcvand 
'ompletenes

of the a.counuiS €@ds, relevantto the prcpadtion and preentation oi the frnanciaLnatementsthat

glve arue andfanview and arcfreef.om maie al misstatement, whetherdue lolraud orenor'

our rcsoonsibililvis1o exprcssan oplnion on ihese ndASfrnlncialstatementsbasedonouraudt

!rye have taken into account tne Provsrons
matte6whkh arc requked to be included in

weconducted ouraudil in ac@dancewith lhe standards on Auditins spedfled undersection 143(10)

;lih; Act. Tho* slandaids cquire ttutwe.omplvwilh ethicalrequirementsand plan 3nd perlorm the

;uditto obtain reasonable asurance about whether the financialstatedents arc liee rrcm naterial

ot the Act, the a.counliru and audilin8 standads and

the sudit repoft underthe provkions of the rit and th€

An audit i.volves pertorming prccedures to obtain a/dit evidence about the smouhc and the

disclosures ln the linan.ial sratenents The pocedurcs *lected depend on the audltot's lud8menl

lncludlnrthe ase$mentofthe rkks of mate a l misdateme nt of the fi nancia I statemenrs, wh etner d ue

b iftu;or eror, ln makinE those fisk a$essment5, the auditor considere lntehaliinancialcont6l

,i.ur"i.tn. co.p.nV' plp."iion orthefinenciaLstatementsthatste arue andiairvlew in order

ii a** -Oi' "o,*,*, 
r., .re appoprlate n ll^e cn(Jrstalces but nol fo' the ourpose o'

""',".* - -:"t" - .r.+"r the companv l'a5 i1 old@ an adequare intemal tn'iaLcolrok
-"lm 

"'l"i 
i'.*ur .p"ni.e -d rt op.Eting enectivenrs! or 5ucf conlok An audr dlso hdLde:

"i,,illi." ,r" ,""'"",","*. or rhe a'eL;qnr por'.P\ urd drd rn' tedso'brere$ oI rrre

1..#i'ii.i'*l!'i""."'""coromloreitJ,i.*wert^*arudr'nBiheovPd'rp*ie4tatiolo'
the finan.iaL 5tatemenB

' l-44-- 
'



ouraudlto0 nion o11

is suflicient and appopriate io provide a basis tor

1. as reqlircd by ihe companles lAudito''s Repor() oder, zou ("the orde/ )' as amended' ksu€d bv

thec;niEGovemmenlofhdiaintemsotsubjedlon(11)olse'tionl43oftheAct'weslveinihe
"am€xr7. a" a natementonthe mattersspecifiad in pa63Eph53 and4ottheoder'

2 As requ red by sed on 143 {l)ol theAcr, se.eportthal:

a. we have sought and obtained alLthe lntorfrauon and etpanations whlch to the best ol our

knowledseand beLielwere nece$ary for the purpose orouraudt;

audlt eviden.e we have obtained

the finanrhl slatement!

n our opinidn and to the best of our inf.malion and ac.odins ro the explamtiom siven b us lhe

aroresai; {standalone) hd As tinanciaL {atements glve the iilormauon Equired bv rhe ad in the

natrrer soreqoircd and sive a true and fairview in 6nformitvwith the accounring principles cenerallv

accepred ln Ind a, olthe;tate of afiairc ofthe companva5at March 31,2017,3nd ir ProfvLo$ and its

cash Flowforrheyearended on thatdate

ir," rin"n.iurlnrottution or ,r," .ompanY fof the vearended 31'r March'2017 and the tlansition date

openiig balance 5heel as atAp l1,2016 incloded in these standalone Ind As finai'ialstatenenls are

u!*o i" tr." p,*i"cv i"*a srdotory fnandal statedents for the veds ended Math 312016 and

rv,ro sr, zoi5 pt"p""a h *-rdance with the companies (A.counthg stmdard) Rul6 
'200514s

amendadiwhich we; audited bv us, o. which we exprc*ad an unm'diried opinlon dated Mav3q2m6

and MaY29,2o1s rcspect've Y

ouropinion k notqualified in rcspect of these matteu

R€loft on other Legal and R€gulatory R€quirement!

the Balan.e sheet/ ihe statedenl
ihh Repoft are in agrcedentwnn

book ota.@untas requircd bv law have been kept bYthecompanvso

ourexanination oi thos€ book,

ofProftand lo$andthe cash Flow staFment dealt with bY

in our opinion, the aforesaid (standalone)

Standads speclfled ondersection 133 ol the

e. on the basis of wrltten rcpresentations rcceived lron the di€'tots a5'n Nlarch 31' 2017 taken

;n;rd bY the Bmrd oi Directod, none orfte direcloF is dlequalified as on March 31' 2017

frcm being appoiniedasa directorin tems of Section 154 (u ) of the Acl'

fiiancialstal€ments mmplv with the r'i.ounlng
A.t, readwithRule 7 olthe companies (Accounts)

over linancialreponing or the
wth respe.t to the adequacv of the lderntllnMncia I co nt rol5

companyand iheoperaliry effectiwlies of $ch 
'qntruls, 

€fe'



s- wirh Espect to the o Ern.ttecro be included ln the Audito/s R€pori in a@ordan@ with Rule

11 or the comFniet (Audlt and Audlto6) Rules 2014 h olr oplnlon and to the best of our
Infonnatlon and acordlng to lhe explanationr 8i!€n to us:

l. fie comp.ny der not haw any p€ndlng lltl8.tids whi.h wdd irtpact tu fnancial
position.

ii, the company did not haw any long-tem @nt6c1! l.clodlng derlEtlre conlr.cE for whi.h
theE weE any matenial ior*e$le lo$*,

[L Tnere wre no .mounts whid w.E Equired to b. tEnsfened to the Inestor Ed@tion
6nd Pbtection Fuid by the companv.

M/S Asim sasu & Assoclat€s

Date 291058017



'Anneurca"tothelnde.end€.tAuditoE i€Do.t

has onduded the plryd.al verili@tio. of invenlory at reasonable

noticed od phyri.a * liGtion of:he inventory a5 @mpared to book
been poperly dealt with ln the books of ac@unt w.c nothaterial.

2) The Company has 36nted Loans, secured or unsecured to companiet lnms, United tiabilitv
paftneuhips or other pafties.overcd in the Re8lstd maintained under sectlon 189 ol the Act.

aeodincly, the prcvisidns or dau* 3 (iii)(:)to {c)orthe orderareapplicableto the c.mp:nv
and hence not codmented upon. Thecompany hasnated thatalltansa.tions if:ivlookpla@

3) l. our opinion and ac.ording to th€ ihlomatioi and erpllnations given to us,lheconpanv has

con! b; with ihe Ddlslons or *dion 13s aid lS6 ot the companles A.t, 2013 li aped ol
loanr investments, suadnt.es, and ecunty,

4) The companv has nota@epted anydeposiislromth. public a.d
the Resetoe Sank ol Inda and lhe preaio.s ol 9.ction: 73

provisio.s of th e A.t a nd the Com pa nies (Ar@pt ne of Depositl

depositsacceptedlromthepubllcare notappli6ble.

the maintenance ot cost Re.ords has not
sub{ection {1) of sectio. 148 or th€ Act, In

hen@ the dn€cttes Gsued by

to 76 or ary other rcldant
3ules, 2015 with re8.rd to lhe

been spe.ified by the centEl
rcsped ot$e actlvities caried

u!



6) G)According toiiform*ion andeipranarionsgivenrousand on the basa of.urerahtna|dn of
the books of ac.ount, and re.ods, the Company has been Benerally regular in depositing
undispured sututory dues iicludins Provident Fund, Emproyees srat
saes tax, Seelce rax, Dutv of cu*ons, Ddy of &cGe, Value added Ta
statutory dues wlth the appropiare aulhorities. Accoding to the inJomation and erplanauons

s payab e in rcsped oflheabovew
31,20171or a period ofmorethan six months from the date on when they become payable.

3) 3a5ed upo^th. audit proccdores periomed andthe infohation and exphnatioisgiven by the

nanagement, the company ha5 not raked moneys by way of initia pub ic of6er or f0fther publi.

ottur includim debr ii$rumenrs and tem Loans. Ac6dinsly, the provisions ol dause 3 (ix)of

the oderaie notapp kabletolhecofrpanyand hence not.ommented upon,

9) Ba5ed upon the audit prccedures perfom€d andthe inlomailon and erphnationsgiven by the
manaeementi we repoft that no fraud by the company or on the cofrpany by its ofiicu or
empoyees har been notidd orreponed duringtheyea.

b) According to the nro.mation and exp anation given to u!, there arc no dues oflncohebl
sales tar, seflice lax, duty of .ostoms, duly of excise, value added tar ouEtandins on

7) In our opinio. and accordins to the nlomation and explanalons cien to us,lhe company has

not def:uhed h the rcpayment of dues io bank. The conpany has taken loan e ther tom
fidan.hlinstitut on5 or from the eovernment but har notissued anydebentur$.

10) Based upon rhe audit procedures performed and the infomation and explanationsciven by the
manasement, the mana8erialremunerauon has b*n paid or pfovided in accodan.e wirh the
requkite appovak nandated by the provEons of e.l on 197 rcad with Schedule v to the

11) ln our opinion, the Company is not a Nidhi Conpany. Thercfore, the provirion, of .lause 4 {xii)
oltheoderare notaooli.ab etotheComoanv.

12) n ouroolnion, allt6n$dions with the re ated paniesare incompllan.e wilh5e.uon 177and
133 of com0anies Act, 2013 and the detalk have been dkclo5ed in the Financia statemedts ar

Equ r.d bvthe applicable ac.ounting standaids.

13) Based uoorthe audit Droc.dures perfomed andthe infomallon and explanationsgiven bv the

management/ the conpany has iot made any preJercntial alLotmenl or p vate placement of
shaie5 o.iully or oafrlv convert ble debenlwe5 during the year und€r.eview Accorditrglv/ lhe
pbvklons of clause 3 (riv) of the oder arc not applicable to lhe cohpanv and rrence not



14) Brs.d upon rhe .udn pE@durcs periored :nd lne lnlomarlon and €xpta..tiods riM by rhe
managemeni the @mp.nv h.s not enteed into ary norcsh t6H.tbF wlth dlE to6 or
p.uohs .onmct€d wlth hli, A@dlnsly, ihe p@ldoB or cLu* 3 (ry) ot thc odd arc .ot
applloble to th. Conpany and hen.e rct comrent€d u!on,

ls) In olr oplnlo., ine ompany k Eeistecd under ecion 45 ta ot the Resre Banl of hdir A.t,
1934 and a.drdlnglt the prcvkbnt of clru$ 3 {ei) otrn. Od.r.E applioble to rne Cornpanv
.nd h€n.e @mment€d uDon.

M/s &lm B.su & AssocLt6

"-l'*'-**'rm
WJ iNPhoPRIEOfR ,. .\"-J.!;::l

Membershrp nunbei 015221 ..:,:t -



"Annexur€ B' to th. Indep€ndent Audito/s ReFon of den dat€ on the Financlal Slatem€nts ot IArlEA

CLOBE REALN VETIIUE S UAN|ED

INIER GLOBE REALIY VENIURfI LIMI|ED

ntrck unds cras. 0) or suh{ed
cono.nies Ad, 2013 l"the Ad"l

We bellwe that lhe audil evidence

our audlt opinioi on the ComPanYs

we have audited th€ interial lnancial contok d.r fnanciaL r€potti^C ot INTER GQBE REAL'y
yENTURfl UMTEIt l lhe Canean/) as ol Maich 31, 2017 in conjunclioi with our audit ot rhe

nandalone iiian.ial stalenenG of the company for the vearended on lhat date

ManageFent! Rdponsihilit for Inte hal Flnrn.lal ContEk

The companys manacement G responsible for esiabl shlnc and maintaininc lnternal fnanciaL controls

based oi "rhe nt€hal6nt.o overfnanciaLreport ne dneria eslab ished bv the companv @nside'ns

the e$enrial .onponents of intema .onlrclstaled ii the Guidance Nole on audit of ntema fiianclal

conlrols over Finan.ia! Repodln8l*ued hv lhe Institule of chartered a.countanc of ndia"lThese

resoonsbilities lnclude the design, impleFentation and nainienan.e oI adeq0ate lntemal linan'ial

.ontrcls that werc ooehuns effectivelv ior ensurns lhe ordeiv aid efiicient coidud of ils bunna$,

nrrLdns ddnp'.1("rocorprrv's potrei, rh. s'.guard'r3 0' irs diel! rn. orevernor ald deteclion

"r 16 ;! ro eirc6. a(ounl's re(od!, and tl'e tiret
oreoaiationofreLiabetnancialnformation,asrequircdunderthecompanlesa.l,2013.

our resoonsibility G to expre$ an opnion on the conpanv! Lntena finan.ialconkoh over fnanclal

reoontrqbs{ ;1or *di we'ordJd4d oLt dJdtr r d(.o'dir'ewi l lF budar'e \oiPot qudil

or nre;dl I'r ybl conlrck ole lra.ria qPpolT Fl"" cL'0a1" \ote )at r\e standdrdr on

A-o' inp $ued ov 
'-Ar 

d10 d"rtrao to be p e*' bed rd- ed'o1 43110) o{ lhe cdmpaie! ar
20rr;tl"eeneiapplicdbletoandJdlor'nrqDlfi1.r'alrolro(dorfappliabl'lod1'Ldtol
ni.iia nnanciarc.niiots ana, uth issued bv the Instilute of chaftered Ac'oontants or India Thoe

stand/dr and the Guidance Nore rcquire that w. complv with ethical requircments and glan and

".... 'r" -"ir 
r" -ut **"nible a$rraI" dbod s'erner adequ e ncra| | ndnoJ rc t'

;ier trruncia reoon'ns a*e'laUti ned and mantan"o d1o 
'' 

{ch (onrok opebFd rredire I il an

ou audil involves perfomins pro.edurcs to ohtaln audit eviden.e abolt the adequacv ot the internal

n*J.r-"t.r, qi,t". -"ir"-cialrcpodlnsand lheirop.Etinseirectivengs oor Ndit ofmFrmL

nnmcial ddftos;wr nmrcial repoftins in.uded obtainln8 an undeGtaiding of lnternal linan'ial

.onnoh over financial reportinsi a$e$ing lhe ask that a male al weakne$ erists' and testins and

e.arLatmef.devslandope'artger'Pf,F."$ofrFla(olro'b'5"dontl-ea*'sFo'(l\e

",.*,!t *"".i *"... - t'e aud'ro'' ,Lds're'r 'n 
ud''c tFe dDe*me1t or r5e 

'i5lc 
ol

materhlhGnatementolthe linan.hl statementsi whetherdu'totiaud of eror'

we have obtain.d issutficientand appropriate to provide a basisr'r
,", n""" 

..,,.::tlrr:r5I* ""er 
rinanciar r'ponLng

i, 'VtLn li i
tl.;.
':::f,;-..,:i'r:.



Meaning of htehal Financial Controls Ovq Finan.ial Repotlng

A comoanvt inlernal ijnancial contdl over finahcial rc9oftine is a pro@$ designed to prdlde
reasonable a$urane recadinc the reliabiitY of financiaLeponing and lhe prcpamtion of limn.ial
statenerts for extemal puDoses ln ac.ordan.e with seneElly {.epted accountins prin.pas a

I overfi nancial repoftins indudeslhose policiesand poeduE!rhai
lll oenain to the daintenance of rccods that, in rcasonable detail, 6.cu6tev and fatlv rcllect th.

raisadions are r€.oded as necessary to permit pepamtionolfnan.ialstatementsln adordance lith
senera ly a.cepted accountiig prh.ip es, and that recelpc and expendltuB oflhe companvarc being

made only in acco.dane with autho sations of nanasenenl and direcloF or the conpanvi and (3)

prcvidereasonab e asuEnce e8adingprevenllonoftlnelv detection oiunauthorked acquiritio.' use,

or disoo5ition ot the comDanv! a$el5 that muld have a nateial eflect oi the finan.ial statemedts.

lnherent llnltations of hlenal Flnan.ial co.ttuls o@t tlnanclal Rep.ftlng

Baduse ofthe inhercnt llnitations of nt€rdal iinan.ia I controls ow frnancialrepofrin& lncludiiS ihe

Do$ibiitv of collueion or improper manag.ment Mrlde of rontro 5, material misstatements due to

ercr or ftaud may oaur and not be deteded Also, proje.tions of anv evaluauon or the intehar

fnancial controls over financial €porting to tuture perods arc subjecl to the rkk that the inlemal

financialcodtoloverfnan.ialrcponing may becom€ nadequate be.au5e ol changes in @ndillon5, or

th*rh.desrceol.ompliancewirhthe polirlesorpmcedures mavdeteriorale.

In ouropinion, the companYhasi in all matetial rcspects, an:dequ.te lnternaLfiiancialcontEksystem

ovd financial €porting and such lnterdal iinanciaL confiok der financial rcportinS w€re ope6ting

efie.tlvely as .t March 31, 2017, based oi 'the intemal contrcl o@r tlnan.hl reponiu cite a

estabLkh;d by the conpany considerim the e$emial .omponents ol inlehal .ontrcl stated in the

cuidanceNot;onAuditofhremalFinanciacontrckovertinai.ialReponiigGsuedbvthelnniiuteof
chatered Acountants ol India'1

M/S Arim Basu & As$ciates

f lm s rcgkt6tion number: 325362E
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