
INTER GLOBE MEDICAL COLLEGE & HOSPITAL LIMITED
6B,BENIINCK STREET,"ALOKA IIOUSE/,1fl FLOO&KOLI!{TA.7OOOOO1

C[\r - U7499WB2Ot2PLql$442

Yor Onoclorc aE p €a*d io p€s6nt rh. 6'Aniuat Repon bselher vih Audiled Ac@unts or 

'ourCompany t)r fte imnc al y€r ended March 31, 2017

1. FINANCIAL RESULTS :

The summarz.d CoMlidatod .nd Standalono lin.ncia podomanco of your Company is as

(Rs,in rakhs)

2185,50

292

652 1509.50

A!d. Ba 6n€ in Prcfit & L6s Aeeni

TEnsfs io GoneEl Fessre

Olher !n@mo T.r (Er1ra{dinEry ll€n)
Tramfd to starulory R6oNs
Provlsion for Slandad A$.le

652 150S.50

Th. paidup Equity Sha€ cap l€l of lh6 cmpany on 31" M6rch, m17 Ms R6 5 La6

3 FUTURE PROSPECTS:

Tlie company ls maklno ellolG @niinudsly lo hprcve it. busin* opa€llons ln visof $e abov.'

p@p€ctus of lhe compsrry opp€F bright h n€r iuluro.

4. EXTFACT OF THE ANNIJAL RETURN

As requnsd by s€clion 92(3)oflh€ comp6nl6 A.t 2013.€ad rilh Rul€ l2(1) otthE companies

(lManalameniand Adminisrrallon) Rulos, 2014, €xt€ct ol th€ Annual Retuh ln Fom MGT_g is

anioxed heEwith as Annduc-A io lhis B€porl
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' 
NUMBEB OF BOA,CD MEEI NGS

Thheen m€€rings of th€ bo6rd weG h€ d durns lhe year For d€lails ot the m*tinss ol rhe

board. please refer ro the corporat€ Govornanc. Gpon, wh ch foms pad ol lrris r6por(

6. DIRECTORS' RESPONSIBLLIIYSTA'IEMENT

fi e Direclo6 Ras ponsibilry slalement retur€d lo in c auso (.) of sub_sedion (9 ot sed]on 1 34 ot the

cofrpanies Acl, 2013, dal4 hal

(r)hrh6prcparalioioffieannuaaccounlslorlhonnancalyaar€ndedMarch31,2017,lhaapp€be
.@unr ns slandsr& h.d been lo @ed alons wirh proper explanaion rs aring ro maler ar depanurd

(r) The d r6c{o6 have seecled such acounting policies and appliod ihem consrsten v and made

ludOm.nb and eslinales har are reaenable aid prudent so as lo give a rue and lair vi of lhe sEra

orafiaireofihe.ompanyasdn3l{March 2017 3nd ol lha prol I ot your @moanv fof lh€ v€ar ended on

(.) The dnecrcB have laks prcper and sufiicianl €re lbr fie Fainlenance of adequale acounxng

@or!s n adrdance wllh lhe p@is ons ol lhb Acl for sateq uading lho asels of th€ @mpanv and br
preve ng and dat€cting lEud and olhs iregu a losl

(d The direcroE hav€ prepaed the annual a@ounls for fi. fnancalved ended M..ch 31 2017 on a

(6) Tho direclo6 hava la d dM idehal financial conlrols b be loil ed bv lhe companv and lhal such

nrema lirencial conrrcls €rc adequate and m6 op.Et ng elrecrw€rv

(, Ihe dnectoB hava dav sd proper sysleds lo ensuc @mp ian@ wrth lhe prcvisions ot all app €b €

aws and ihat such sFtems rere adequate and op.6iing offe.live v

7. MATERIAL CHANCES AND COMM TMENTS, IF ANY, AFFECTING THE FIMNCIAL POSI]]ON OF

There ls no such matenaL dang€ and 6mm tmonl atfecnno ho lnancia pG ilon ol vor compa nv wli ch

have oeu.cd bat^een lhe end of lhe limrc al y€r of vor companv ro whi.h lhe linanclal sralM€nls

relab and the dale ol raporr

3. DETAILS OF SIGN FGqNI AND MAIERIAL ORDERS PASSED BY THE REGULATORS OR COORTS

OR TRIBUMLS IMPACTING THE GOING CONCERN STATUS AND COMPANYS OPERAIIONS IN

Dur ng $e y€ar under eviaw, $ers aB no luch odeB passd bv lhe cqu .br / @uns / trbqnals

rmpact ng ihe oo ng @n€m siaus and your conpanv s opgEtions in Muc
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9 INTERML FINANCIAL CONTROL SYS-TEMS

The Company has an urat€ with iho sze, s€e and conpl€x ty
ot ls operarions. The sftp. ol aolk includ.s r6vi€w ol process lor safeguardlng th6 aEEers ot lhe
company, rev ew ol operaliona €fliclsncy effecuvanoss or syslehs and prcG*€s, and assess ns

the nternalconto srengrhs in a L aG.s.

10. CORPORATE SOC AL RESPONSIBLLITY LNITIATIVES

Ln pursuanc of the prov sion of secldn 13s of rhE companlesad,2013,lho csR provis ons w6r6

nor applcable to $€ company.

I 1. AUDITORS AND AUOITORS' FEPORT

[i/s. Asim Basu & A5siales chadered ,€dnianls, sraturory aud toE of $s 6mp5nv hoLds

ofii€ lill lhe @ncusion of th6 7" AnnuaL GeneEl M€.lng is re@nnEnd€d ro be apponled as

$aulory Auditors of t|o conp6ny.

The Auditor s R€pon lo $e members d@s nol 6nla n any quamdbn or 3dv6r* Gmarks on lhe

fnancia reporling and disclGure ol fi! conp6ny. Th€ Not€6 to A@unG lomin€ p.n ot lhe

fnancial .tal6m.nc ar6 sell-qplanabry and m6d no tunher qplan lion 6s rcqu 6d und.r .ub'
*cr on (3) ol sedion i34 ol compani.. Act, 2013.

12. CONSERVATION OF ENERGY, IECHNOLOGY ABSORPTION AND FOREIGN EXCMNGE

EARNLNGS AND OUTGO

(A) CONSERVATION OF ENERGYANDIECHNOLOGYABSORPTION

The padculab ol mns6ft€lion of eneroy and Iochnology abeofplion as requi@d undaf

s6ci on 134(3Xm) of rho Compani66 Acl, 2013, r6ad w[h lho companies (Accounts) Rulos

20i4 aG not applicabl€ lo rh. company,

(B) FOREIGN EXCHANGE EARNINGS ANO OUT-GO:

Durns the p. od und€r r€vl6w rherc was no rore gn oxchanoo earn nss or ourirow



Il]Til tt0il ililffit t0ltru [ il0tlilxt ill]Illilf
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You6 Dnedc Murd rrk€ ro pa6 on @d tslr appHr.rlon fd !t. 6nin@d eo9€Etim and
suppon tElred frd tE C.mponys Shdchold.E, Bankoc snd ofter busiMs asiale,

Rostsrer€do6@: on behalr or rhs Bsd

68. B€rmc* sr€d X-'
Aloka Ho@, NdirJ5h

1_\ Kolkrlr - 700 001 Dlelor

DS: M.y29, m17



lnde!€ndeft Aldito'"s Relon
To the Medb.rc ol I/WEA 6totF MED|CAL CoLLEGE & tDsPlfAL uMllED
68. BE Nf I NCK Sf RE EI," ALOKA HOU S E", IA FLOOB, KOLXA| A.f OO@1

Reportonthesrandalone Indian A.@unling standad (lND A5) Finan.ial stat€nenb

we have audited rhe acompanyins financial stalements of ,"lIEn GLoBE MEDTCAL COLLEGE a
HOSPI'AL LtMlfED ["the Congdny"] which comptue the Balance sheet as at March 31, 2017, the

sralement of Profil snd toslincluding olher comprehensive incone),lhe cash f ow statefrentand the

natemont of chanses in Equny for lhe year then ended, and a summary of signlfient accountidg

oo icies and dther exDlanalory infomation.

M anag. m. nt s R€sronsibllity lor ih€ N0 A5 Finan.iat statem.nts

rhe comoan/s Board ol Dnecto6 k responslble lor the matteu stated in se.iion 134(5) of rhe

companlesAct,2013 (',the Acc)w th respect lo the preparailonofihese lNDASiinanci.lstatemeitsto
give a true and l"ir view olthe fiiancialposition, financia perrormance{in. udiry othercomprehensive

income), cash fows and changes In Equiiy ollhe Companv in accordance with lhe accouiting prnclples

geiemly accepted ii India, includine the Indian Ac.ounting standards 5pecified in the companies

(lidian Accountinestandards)Ru e5,2o1s(as amended)under sedlon 133 orthe Act. Thi5 responsibilitv

also lncludes maintenan.e ofadequate ac.oonling records ln ac.ordance wilh the provisioni of the Ad

for $feguarding the a$ets of lhe company and for preveniing and delecting fruuds and olher

regularltiesj seledion and applicallon of approp ate ac.ounting pollciesi making judgments and

esunates that are rea5onable and prudenl, and deslg4 implementation and daintenance ofadequate

idterna fnanciaLcontoh, thatwere operating eil!.livelv for ensuring the accuracyand completene$

of the a(coonung records, €levanttolhe prcpamtion and presentation oflh€ linancial sbtemenls lhat

glve a true and tui.viewand are free lroh mat.rialmkstatemenl,whetherdu€ to fraud orerrcr'

ouf responsibllitY is to expre$ anopinionon these lid Aslinancialstalements based on ouraudit

we have taken into account the
maitere which a€ requned to be

We .onducted o0r audt in
of the Act. Those Standards

audit to obtali rcasonable

provisions of the Ac! lhe acmunting and audlting nandaids and

included In the audlt report under the povisions ofthe Act and the

accord.nce with the Standardson Audltin3 s pecilied uiderSedion 143(10)

require that we complvwith ethical €qunements and phn and F'd'm the

asurance aboul whether lhe financial natements are free lrom material

An audit invoLves performins procedurcs to obtain audit evid€nce about the smouna and lhe

disclosuras n the rimnciaLstatements, The prcc.durcs eected depend on the aldito/s jud8menl

nduding the a$e$ment oi the rhks ol matenal mkstatement ofthe linancialstatemenh'whelner due

to fia; or eror, n makns rhose rsk as*$ments, the auditor @nsideE intenal rinanciar controL

rerevmttooe company's prepaaiion oflhefinanciaLstatemeitsthatcive a true andiairvlew in ordet

to design audt or;.edurcs that are approp ate ln the ci'umstances but noi for the porpo5e or

",",".i"" * *t"- - "t"*' e corpar{ r d! rl pi'" al adequde inrero l r!1 d'onrL\
,":td"i"'r,a."i"r'"pon'"c"d'hPoDetatrseffecl'v'n"sot(Lrn(orrohAlaJdrd50rcudcs
""."a-c.* +pt"p".*"'s ot _ne c(orIir8 oor'cie' Lsed and tne red'orabele$ o'fle
;;:;r ; ;" ';' ..." 

"' 
,"" ( on pd 

'v5 
Drecob ds rer d! evaruarils tr o ''rorr pte'entar:on or

thefnancia statemeits. n-WLa



we believ€thatthe auditevldence we haveobtaiied issuficient and apprcpriateto provide a basisfor
our audit opinion on rhe fi nancial statements

n our opinlon and to the besr of our infomarion and ac.odiig to rhe erplaiations Srve.lo u5 the
aforeeid (standalone) hd A5 nhan.ial natements give the nfomation rcquired by the Act in the
mannerso requ red and slve a true and i.irview in confomlty with the ac.ounting pinciplesgeneELly

Cash Flowrortheyearended onthatdate.

The financialiifomation ofthe company for the vear ended 31" March,2017 and lhe tnnsilion date

opening balance 5heet as atApil1,2016 included in these standaone Ind As fnancialnatements are

based on the pfev ousy ksued natutory financialsta$ments for ihe yaau ended Nrarch 31,2016 and

March 31, 2o1s prepared n accordance with the companies lA.counury standad) Rules ,2006 las
amended)whichwere audited by us, on whhh we etpresed 3n unmodified opinioi dated May 30,2016

aidMay29,20lsrespedvery.

ourooinion h notquallied in respecr of these natte6.

Reporton Oth€r tegal.ndReSulatory Requlrem€nts

As required bythe companies (audlto/s Repod)oder,2017 ("the orde/'), asamended,ksued bv

thecent6Gdemmentofndiaintemsofsub{ection{11)otsectionl43oltheAct,wesi@inthe
"Arrcrur. A" . statemenl on the mattets specified in pa6Shphs 3 and 4 of the Order

Ar required by sectron 143 (3) of the act, we report that:

obtained allthe infomation and explanations whkh lo the ben otour
were ne.e$aryforthe pu4ose otouraudit;

books of account as rcquned by aw have been kept bythe compaivso
our eNaminauon of lhose boot5)

the salance shee! the Stalehe.t of Polit a.d los and the Cash Flow statement dealtwith bv

this Reportare in agreenentwithlhe booksoiac(ount

d. n our opinion, the aforc$id (sta.d a one ) financia I stalement c.mplv with the Ac.ounlins

standards specifed under se.tion 133 ofthe A.t, read wlth Rule 7 of the companie5 (A.counts)

e. on the basi! oi wrltten rcpGsentations rcceived from the dnectoE as on MaI.h 31' 2017laken

on record by the Board ol Directos, none ol the directou h disquaLifed as on Ma h 31,2017

Lom beingappointed as a dkector in terms oJ seltion 164 {2)ofthe Act.

f. With respect to th€ adequacy ofthe Inlernal finan. al contrck over linancial reponing ofthe



Companv and the opeEtlru eftedlwnes ol euch @.t6ls, refer to our *pante Report in

8, With rcsped !o the orher natteE ro b€ includ.d tn the Audito/s R€port in 6c@rdanc! vllth iute
ll of the C.mpanis {Audit and Audlton) Rol€!,2014 in ou. opinion and to the best of our
infomadon and ac@rdlru to th€ explaMtlons gt.n to us:

i. The Company does nor have arry pendiru litis.tioc which wolld impact its financial

ii. The conpany did not have anv long-tem ontEcts In.ludlhg denva&e mntEtu for which
ther€ were any datenal force*ble lo$es.

lii. IheE wec no anounts which w,€ .€quned to te rdn5fe,ed to the hvertor Educaion
and Prote.ton Fund by rhe company.

MembeBhip numbei015221



2) The compaiy ha! gnnted Loans, securcd or un54urcd to companies, nms, timited tiabilitv

Danne6hips or orher parties rovercd in the Resisrd fraintained u.der sedion 139 of the Ad
Accordinslrthe provi!iotu ol daure 3 {rli){a)to (c)orthe order arc apeli@ble io rhe companv

and hence iotcommenled upon. Theconpany hasstatedihal alltnnsadions ifanvtook p ace

1) (:) rhe manasement physic.l verlfi.ation

b) The discrepancies noli.ed on phyinalEnficdion ofrhe invenlory
rccordswhichhasbeenooDe vdeatwith nthebooksotarcountwerenothate a

3) In ouropjnion and a@ording to the infomation a.d explanallonsgiven to us, the.ompanv has

.omplied wlth the prcvkions oi seclion 135 and 185 ol the conpanles 4d,2013In rcspect of
loa ns, lnwstments, guara niee5, a nd secu ity.

4) The conpany has not a..epted any deposit fiom lhe public and hence lhe dircctives lssued bv

the Resetre Bank of Indla and the erovkions of secllons 73 lo 76 or anv olher rcreanr
orovkions of the Arl and the companles (A.eptance oi Deposlt) Ru es, 2015 with rc8ard to lhe

deoosirs:.€pted f ron the publk aie nol appli€ble.

s) As inlomed 10 us,lhe maintenance ot Cost Re.o.ds has not been spe.ified bv th€ ce.16L

Go@mm€nt under sutssection (1) ol se.tioi 148 of the Act, li resped ol the a.tivities eded



6) (a) Acodinsro infomationand exphnationsclvenlo usand on the basi! of.ureramlnauon ol
the books ot account, and recods, lhe company has been seneGlly resuL& in deoositing

5ales ia! s€aice Tar Dutv oJ cultoms, Dutv or Exc !q Value rdded Tar, ce* and any other
nat!tory duar with the appropriate authorhies. A.c.rd nc to the infomat on and exp anations

sven to u5, io undi!puted amounts paydble ii resp€d otthe above were in aiieauas at March
31,2017 fofa per od ofmorethan sixmonthsnomthe date on when they be.one payab e.

b) Accordins to the lnfomal on and explanation Civen to us, there are no dues of incomeral
sales ta! serui.e lax, duty of customs/ duty of excisa, vaue added tax outslandins on

7) In o0r opiniotr and accodids ro the infodarion and .xp anations glven to ur, the company has

not delaulted in the repayment of duer to bank. The conpany has ialen loan eilher f@m

fi nan.ial insiltutions oriion th. Sovemment bul has not issued any debenturcr

3) Based upon the audit prccedures periorned and the lnlonauon and erphnationsCiven bv the

manaSemenr,the.ompany has not Gised moneys by My of initia publicofferorfufther publlc

ofler includinc debt nslrume.tsand lem toans a.codingly,lhe provisiois of . auF 3 {ix)oI
the order are noiappllcablelothecompanvand hen.e not@mmented upon

9) Bas.d uponlhe audit pro.edurcs perfomed and the lnformalon and exp anationsgiver bv the

management, we rcpon that no f6ud by ihe company or on the companv bv lt5 oin.eu or

enploye€s has been noli.ed or Eported dunngtheyear'

1ol Based upon the audit prc@dures perfomed and the nfo.mat oi and elp anationesiven bv the

manasenei! the manaserialrenuneiation h:sbeen paid or provided inac@rdan.ewiih the

.equhte approvaLs mandated by the provhions of se.tion 197 €ad wilh Schedule v lo the

11) n our o0inlon, the cofipany is not a Nidhicompanv Therefore, the provkions of clause 4 0li)
otthe oderare notappl @b etothecompanv

12) In our opinion, altGn$cllon! with the related pa.l es

1a3 ofCompaiiesAd,2013 and thP deialk have been

requiEd by the appl cable accountins standards.

13)Based upon the audil prccedues p.rfomed andth. infomaiion aid etphnations3iven bv the

managemenl, the conpany has not made any pr€ferential al otment or private pa.ement ol

sharas or fullv or pady onveftible debentures du nc the Year under review A.codinsl, the
prcvkions of dause 3 (xiv) of the oder arc not applkable lo lhe companv and hence not

are in complhnce withs.dion 177 and

dcclosed inlhe Finan. alsbteme|ts as



14) Baed upon th€ audit prc@ducr pelfomed and th. i.tomttion and erplanations giren by the
manag€men! the .ompanv has not enteed rtu .ny non-esh tEnsadions with directoE or
peuoB .onn€.r.d with him. Ac.odimlr th. p@isionr or clalse 3 {*) or rhe order .rc not
appliebletoihecompanv.nd hen@notonmented upon.

15) In our opinion, the @6pany is 4SBteed onder se.tlon 45 lA ol the Resde &nl of Indir Act,
1934 and ac@rdjngly, the prwlslons ol .laue 3 (wi) ol th€ order are lpplic.bl. to $e conpary
:nd h€nE ofrnented uDon.

M/s Asim Sasu & A$oclates

Fkm! regis$.tion number 326352E

Menbe6hlp nuFber:016221



udnor's ReF* or den dat€ on the Finatulal slatemerns ol INTER

CLOAE MED'ULCOIIEGE & HOSPI|AL LIM]TEI'

INIER GI.OAE MED]CAL COLLEGE & HOSPITAL UMI|ED

Rep.* on the Internal tin.nclal Contrcls ondd Clause (i) of sub-secllor 3 or sedi.n 14t or th€
companies Ad, 2013 {'the ad")

\4e have audited the lnterna financial contok over finan.ial re
.aLLEGE & HosPfiAL uMtrED l\ne companfl as or Mtch 31, ?017 in conjundion with our audit or

the *addaonetinanc alstatem€ntsof thecompanvlof theyearended on thal date

Manag€ment'sR€sponllbllltylorlnt€rnal Finaicialcontblt

The compaMs managementi! Esponsible forestablishiiS and mai.talninS intemallinan. alconvok
b;sed on the internaLddiolovernnanclalrcpofring criteia established bv the Companv.onsiderinC

rhe e$ential .ohoonents of internal .ontb i{ed in the Guidance Note on Audit of Intemal rinancial

conlro5 over Financia Repon n3 rssued by lhe Inniute of chaftered AcounGnls ot IndiarilThese

resoois bilti4 include the design, implenentation and mainlenan.e oI adequate ntema fidan.hl

contrcl5thatwere opentim effectively lof ensuring lhe ord.rlv and efficient conduct of ils busin€s,

in. udlng adhercnce to company's poli.les, the sibguading oi its a$els, the prevention and detedlon

of fiauds and eno6, the aauo.v and .ompLetene$ of the arcounlinc recodt and the timelv
pre parat on of r€lia ble fina ncia infomar lon, :s rcqun€d un der the Compa nies Acl, 2013,

Orr Aoonior iN s lo eipte- a. opiniol on rhe Corparvs ilrer.l I nan-:alconlrcL ove'litlial

nr'nk,;al .in,nddl @nloh ove l'rdr!dl Repon'ng (rfe cidance \ore )and th. skrdads or
ALd,! e. {Jed ov rc}r a$ dAereo lo be p e(r b€d ulde \Pdon ral(ro) oI rhP Corpdnes Acl

Orl, ; rne e{erl rpp'dble lo dn dJoi o nr.'tllitn. d rolrt5, ooLh "ppl'cible todn ddn or

Intema Fi.ancialcontrok and, both ksued bylhe Inditute of chartered /t.ountants df India Thor
sbndards and the Guidance Note require that we complv with ethical rcqurcments and plan and

oedom rne dudi _o obrdn 
'ed)otdP 

asLrorce dboJ wh.rt'cd
;"e' rrr atrepor,rc *as es"otil'.d and martaiTd and 

'l 
!Jch @1_t < ooeidted elftd'vdlv ir d I

o$ audit involves pertoming pocedures to obtaln audit eviden@ ahout the adequacv olthe intehal

finan.iaLconsols svsiem ovdnnancialrcpor(lmand theirope6iingeffeciivene$ ooraudit oiintemaL

finan.hl .ontrols over nnancia rcpofthg induded obtaining an undeGlanding of internal finEncial

conto s over financial rcponlng, aseslns the dsk ihat a mate alweakne$ exisls, and test'ng 
'nd

evaluau4 the dessi and opeGtim ef6e.tivene$ ot liremal convol bsed on the ds$ed sk lhe

orc@dd; $hctel depend on th€ audilo/s judgement, iidudinc the a$esment or the tuk of

material mkstatamenl oithe f nancial natements, whelher due to f ru0d oreiior'

we belevethatthe audit evldence *e have obtained is sutficlent and appropriateto provide a bask for

ouraudtopinionontheconpany'rintenalfnancialcontrclssvstemoverfinanclaLreporting



Meaning of Intemal Financial Contmls over Financial Repotlng

A.ompanys intemal finan.ial control ovef fnancial rcpodlng k a pro@s designed to prdlde
reaonabe a$uEnce ftSarding the relhbiity.f tinancia repofring and the prcpa€tion dr finan.ial

natements for.xtarnal puDoses in accodance with cenemly E(epted accounting p n(pLes. A

compatry3 internalfinancialcontolovertimn. alrepon ng indudesrhose policiesand pbcduresrhat
{1) pefrain to the maintenance or ra.odr that, In rea3onable deia l, a.cudtey and fatlv rcrled ihe
ran$dions and dispositons of ihe a*ets ot rhe company; (2) pbvide rcasomble asurance that

saryio permlr pteparaton of fi nancial natemenlsin accodanetllh
sene.aLlyacceptedac@untncprin.iples,andrhatE.eiptsandexp€nditu€softhecompanvareb€ing
nade onlv in a(odance with authorkations ol manacdment and dne.to6 of the companvi and (3)

provide reasdnable a$u6nce rcgardins prevention or timely detectioi ofunauthoised acquisition/ use,

ordsoositiodofthe.omoanv!a*etsthatcotrLdhaveamate.hleife.tonth€frnancia staleneiE

rihercnttimitationsof InternalFinan.lalco roho@runancialRePonln8

Be.alse oI the inherent limitalioni oi lntenal financial coitrcls over financialrcponlng, inclodinc lhe

oo$ibiliw of colusion or improper management ovedde of.ontrols, matedalnkdatement, due to
eiior or taud mav o.cur and iot be dete.ted. ale, pbje.tions of anv 4aluauon oi rhe interia

linan. al confo 5 ov.r financial reponing to iuture pe od, arc subjeci to the rsk that the internal

finan. al conlrcl over linancia reponing maybeome inadequale because oi.hanges n co.ditions' or

lhatthe degreeofcompliance with the policies or pro.edures mav deterlo6te

In ouropinion, the company har, in.l matefalrespds, an adequate Intern:l fi.an.ial .ontrols 3v5tem

over financia reponing and such lnternal financialconlrols d.r nnancial reponng werc ope6nng

effectivev as at Maich 31, 2017, bded on 'lhe internaL contrcl over ilnan.lal repofting cnteaa

establhhed by ihe company coisideing the e$ential cohponents of inteh6l .ontrol slared in $e
Guidan.e Note on Audit of ntemalfinanclalcontrolsOvef Financia Reponinglsued bv the Institote of

chanered Aaountants of India"l.

M/S Asim Basu & A$ociares

Firm! reg stGiion numbe.326362E

14tr
Membeuhlp nunh.r 016221
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