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You oireclors are pleasdd ro pras€nt rh. 6i annua R.porl logeber w h Audii6d accounts ot your

Company lor tli€ frnancial year ended March 31. 2017

I, FINANCIAT RESULTS :

The summrnzed conso daled and standalone fnancial p€domance of ,tu cmpany is as

DIRECTORS'FEPORT

360.00 1331.50

add Aa an@ n Prolil & Los5 Account

TEn3l€r b Gen6€l Re$re

orhor ri@ne Tax (Exr+ord n6ry lt6m)

Transler b Sbtuiory F€swe

. 2, SHARE CqPITAL

The pa d-up Equity sharc capital ol fie Comp6ny on 31"'Mar(f|, 2017 Ms R3. 5 La€

3. FUTURE PROSPECTS:

The company is makino dffons ontinuousy to imprcv€ l3 business opsatons ln vis or lh6 above,

prcspectus ofdre cofrpany app€are b ght in ne4 fud€.

4. EXTRACT OF THE ANNUAL RETURN

As r€qui@d by Seclion 92(3) oflhe CompanasAct,2013 r€6d filh Role 12(1) orlh€ companies

(Manaqoment and Adminisi€ton) Rules 2014, extract oI th€ Annual Reruh in Fom MGT_g i.
annexed her4ith as Anndure-A to this R€pon.



INTER GLOBE ENGITECH INDIA LIMITED
6B,BTNTINC(STREET,"ALO(AHOUSE",1gFLOO&KOLKATA.TOOOOOI

CIN: - U2926W82012PLC183256

{4 The d eclo6 hd€ aid down in!6mal ilnancia onlrcls to b€ to o$d by rh6 @npany and lhal such

-- intemal linanc al @nlrolB aE adaqoata r nd reG op.Grng oftbclivo y,

5 NUMBER OF BOARD MEENNGS

Th d6en meerinqs of rh8 board were hotd doring rhs year Fordeiats ot rho m€ernss ofrhe
b0 ard please refer ro th€ coDoEro Goven a ne r6pod, which torhs pan of th s r€po.l.

5. DIRECTORS'RESPONSIBILIIYSTA]EMENT

rhe Direcro6 F€sponsib ny srarenenl rerercd ro . ctausa (4 ot glb-sedon (9 ot sedion 134 or th6
Compan es Ad, 2013, sbr6 thal-

(,) n lh€ p€pamt on or lh6 annual a@unts ror th6 rnancial y6ar 6nded Ma|d| 31, 2017, r5e app i€b e
acsu nling slanda d s had ba€n folloMd aloig with pop€r oxplanauon c atin g to mal€ al d6p. dur6l

(b) Th€ d r.cloc hav€ saected such ac@unfiq polici6 and applied ihsm conssten y and made

l udgmenls a nd 6slj matet lhal are Ba$iab e and ptude so aslo oive a ttue and fair viw oflhe state
ol .tuts ot tho company as m 31r Merch, 2017 and ol rha profi of your comp€ny ior rh€ yg.r andod on

(4 rhe dneddb have iaken prop6r and sumcienr €rc tor lhe mainrenance of 6d€quat€ accounring

recods n a@dance wilh Ih€ prd s ons ol lhis Acl tor sateg ua dinq fte as*l6 ol lho conpany .M ror
p€vedlins .nd d€r.dlng haud and othd irsgu ar r6s;

(4 Tne d recloG have p6pa€d tre annuaLa@unrs ior rh€ fnancia y.ar 8nd€d March 31, 2017 on a

{4 The d reclors hav€ davls6d ptup€r sysldms ro 66u€ @mpl6n€ lilh lhe prcvsois of a appli€blo
ra* and rhar such sysbms rere adequate and operarino €ff€divaly.

7. MATERIAL CMNGES AND COMMITMENTS, IF ANY, AFFECNNG TI-IE FIMNCIAL POSITION OF

Tnere is no sucn maw 3l chango aid @nnitmeit afedino l,he limnciel pciiion ot you conpany wn cn

hav6 occurcd b€k.n lh6 end ol lhe fnancia year ol ydr company to r6ich $e fnanoal slar6m6nts

3. DETAILS OF SIGNLNCqNT AND i,!A'IERIAL ORDERS PP€SED BY'IHE REGULATORS OR COURTS

ORTRIBUNALS IMPACTING THE GOING @NCERN STATUS AND COMPANYS OPERAiIONS IN

ouriig the yaar under rcview, lhsr6 are no such odeB Fssdd by the .egulabr / @uns / rrbunals

impactinq lna going concom staos and yor company s opeErions in tutuE



INTER GLOBE ENGITECH INDIA LIMITED
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INTERML FINANCIAI CONTROL SYSIEMS

Th6 Company has an inr€metConrrotsysrem, cdnhensu€re wn
of ils ope€tons. The 6copo of Mrk nctudas .€viow ot proess ror
conpany, revrew of opekionat efuciency €fi€ctiv.noss ot sysrems
lhe intama cdnrol sir€noths in alt aGas.

CORPORAIE SOCIAL RESPONSIBILITY INITIATIVES

In purcuanca offie provis on ot setlon 135 of rh€ compante. acl,
not app icabl€ roih. Comp6hy,

11- AUDITORS AND AUDiTORS' FEPORT

I,/s- A$n B6u & A$4iI6, Chan€rcd
olic.lil rhe conclusion ol rhe 6i Amual
SIalutory Audiiore ot the @mp3ny.

rho szo, smr€ and comptexiry
saf€glardins lho 5ss€6 or the
and pro€ss.s, and a$ssing

2013, ih€ CSR provreonr wdr€

Adunranls, sr5tulory Audito6 of Ih€ omp.ny hods
Gened Meins is ecmmended to be appointed as

Ih6 Auditols Ropon to lho m6mb€B d@ nol onlaln any qualif €lion or adv€6e Emalkr on $6
linancial reponing and dlsclosuE ol fie Conpany. The Noles lo AccounF tom ng pan oi the
tinancial slal€ments aro slf€xphnatory and neod no tunhs exphna on as requned under sub'
seclion (3) of Secuon 134 of Companles Act, 2013.

12. CONSERVATION OF ENERGY, 1ECHNOLOGY AISORPTION ANO FOR€IGN EXCHANGE

EARNINGS AND OUTGO

(A) CONSERVATION OF ENERGYAND''ECHNOLOGYABSORPTION

The panicua.s of ons€ruaton of.n€rgy and to.hnology absorplion as €qol€d und.r
sacrion 134(3Xm) or rhe conFnLes Acr, 2013, read wrh ih6 Companies (r€counls) Rul€s,
2014 are nolapplc.bl€ ro rh€ company.

(B) FOREIGN EXCHANGE EARNINGS AND OUI.GO:

Dudno rh. period und€r r€view $€re Ms nolorcign exchang6eamings or out t 0w



INTER GLOBE ENGITECH INDIALIMITED
5B'ENTINCK STRABT,"ALOXA IIOUSE",IS ILOOIU(OLKATA I,00OOOrqN: - UZrtgWDZrUpLOSnE5

13. ACXNOWT"EDGEMENTSi

You6 DiEctc @td rke lo da6 6 @rd tEtr .lpbdEdon tu rE trdtuqi @FElon _d
{pp.n EcitEd frcm rE companys sh.rchtd€E, Brnk€c 6rd or}Er hsh* 6dcho



Indep.nd€nr Audito,r's Reoort
fo The Menbe's oI IMER GL1EE ENGhECH INDIA uMTED
6B,EEN'.NCK SfREEfdALOt<A HOUSE i1i FLOOR,XO;]IAiA -70@n1

Repo4onrhestaidaton.lndtarAc.ounti.Csrandard{tNDAS)Financt.tsrat€m€nrr

wA ldje cldiled rtA 46n pdynB rrian.Et+dreh., rr ot /NIFP cLost ENctftcH tt{aA uMtfEDrheconpony!) ir't r,nrr ?or/. rT ndrenenr or oJor t andon',1clrdlg d5e', d prTr\! r.d,orendrnerrof(hdrgr(rrcrt, io- tfF fd r54 trd.d, dd a rrnn"ry ot rsnirl.nr dkour.rs oot. $ &o olh{e,ccidory

Manigenends R6ponsibttttyforrhe TNDAS FiEnctat Sr.tenens

The cofrpany's Boaid of Dnedofi is responsibte f.r the matteG stared in Secrion 134(5) of rhec.nornierAd,,z0llllnpAolwirl'espe.-iolrpFoa,aliono.rlesetND!6f,rr,airalenensro
gEduld.drarviewolll"efralidtpos!on.rran.a pertornan(e{in Lo,ng orTr.onprefrn!.r'enora) Gir0w(dd,raE$ rcqd,ao rtA.oTodyila(o,ddr,ew,lt_Lhea(ounr,3pri1.rpe)
Sseid |v &@oled r rlda n'td.8 r\p,roran A.colrhg stdrda.ds $e,i,jrd,n rfp cotrpan."\
lndian A.count nsstandards)Rures,2015(ar amended)ondersecrio.133 ofthe Act. rhis resDonsibititod$ nJrd.s ndillenanre orddeqrar. e(olrln8,e.o.dr il a(o,drc s rh he p ovij or( or rhe Ai
for saf4lardlng lhe asset5 of the cofrpany 3nd lor p.eventing and detecting frauds and orher
iffe8ulariries; s€l€ction and appti.arion ot appropnate accountin8 poticies; makim judgmenk and
esnfrates that are rcasonab e and pruden! and design, impt€mentation and maintenan.e ot adequate
interna nnancia controlt rhat were operating efte.rivety lor ensurnS the accura.y and conptetene$
olthe accounting records, rclevantto the pEparation and presentatjon ofthe fimncialstatementsthat
sive a true and lanviewand are fee lrcm matenat mis*arement, whetherdue roiiaudoreiior.

Oorresponsibility Gto erpressan opinion onthese Ind ASfrnanciatstatemenbbased onouraud t.

we have taken inro account the provisions ot rhe Act, the ac(ounting and auditins standaids and
malter which are required to be ln. uded in th. audlt report under the provkions ol the Act and the

we coiducted ouraudit in accofdance with the standardson auditing s pecified undefsedion 143110)
of the A.t. Those Standardr requirethatwecomplywith ethicalrequnementsand plan and perform the
audit to obtan reasonable a$uran.e about whether the frnancialstatenent5 are lree lrcm material

An audit involves perioming procedues to obtain audit evldence about the amounts and the
d{olures in the financialstatements. The procedures selected depend on tha audito/s Judgment
n. uding the a$essmentofrhe rhks ofmarerialhGstatementotthe financial*atements,wheiher due
lo lraud of erof. In making lhose sk a$essments, the auditor .onsiders inte.ml financia contrcl
re evanl ro thecodpany's pfepaEtion ofrhe finan.hlnatenenr rhatSrve a rue and fanview h oder
ro desigi audit procedufes that are appropriate in the circumstances, bul not fof the purpose of
expre$hg an opinion on whelher the Company hd in pla.e an adequate internal linanc al coniro s

sysrem over finan.ialrcpoftlnS and the operutin3 eifectivene$ ofsuch.onvols. An audit al5o includes

evaluating the appropriateness of the accountinS policies used and the rcasonablene$ of lhe
ac.ounlingestimates made by the company's Diredor' aswllas evaluatingthe ove6 lpEsentation oJ

the fi .ancial statements.

W)



We beli€ve th3t the audit evidenG we have obbined is .urfid.nt and appmp ate ro provide a basis for
our audit opinion on the finan.ial natemenrs

In dur oprnion and to rhe besr of olr inform*ion and according to the expbnations civen to u5, the
aforesaid (srandalone) hd A5 tinanciat statements Sive rhe info.msrion requned bv the Ad jn the
mannd e requned and give a rue and fak vi€w in.onforhity with rhe a.coontinS principtes genemfy
accepled in India, otthe stale oi aifats of the Companyas aiMarch 31,2017, and its profil/Lo$ and its
Cash Flowforthevearended oi thatdate.

The fnan.iaiinto.mEtion ofthe companyforthe yearended 31n March,2o17 and the thnsftion date
opening balan.e sheetasat April1,2016 inctuded in these standatone tndAs financiatstatemenrs are
based on the prevlously i$ued st3totory financiatstaremenrs for the yeau ended Mar.h 31,2016 and
Mai.h 3! 2015 prepared in accordance with the companie5 (accounting sbndad) Rules ,2006 (as
afrended) which w€re audiled by us, on whi.h we expresed 3n unmodilied opinion dated MaV 30,2016
and May 29, 2015 rcspe.tlvely.

Ouropinion lsnoiqualified in resoect of these matte6.

Repo.t on other Legal and R.€ulatory Requlr€ments

2.

As requned by lhe companles {Audito/s Report) Oder, 2017 {"the orderz), asamended, issued by
theCentralGove.nmentoflndia in lermsolsub{ection (11)ofsection 143 of the Act we glve inthe
'?rExue A' a statement on the natteu sp€.ified in para8raphs 3 and 4 oi the Ordef,

Asrequned bysedion 143 (3)ofrheact, we reportthal:

a. we have eughl and obtained allthe infohation and explanatlons whkh to lhe b6t olour
knowledge and belief werc nece$aryiorlhe purpose of ourauditi

b. in our opinion prcper book ofa.@unt as r€quired by law have been kept by the Company so
laras itaooeautomourexaminationof those booksi

c. rhe Balan.esheet, the stat€ment of Prcfit and to$and the cash Flow siatement d€alt with by
lhis Reoorta€ lnaereementwiihthe booksof a.count

d, in our opinion, the aroresaid (Stand a one ) financia | statemenis comp y with the Acountins
Standard5specilied uidef section 133 ofthe ac1, @ad with Ru e 7 ofthe companies (A.couits)

e. on the basis ofwritten representations €@lved trcm the dnectoB a3oi March 31,2017 taken

on re.ord bv the soad of Diredol5 none otthe dlEctoF i5 dkqualitied as on March 312017

from beingappolnted a5a dkectorid temsofSection 164 (2)of the r'(t.

f. with respect to the adequacl ofthe lnte;niirfinaicialcontrors over rinancial rcpofting oi the

companvand theoperatinseftecivene$ of soch cohtrcls reler to ours€paEle Repod in



g, With resped to the othef matteG b be in luded in the Audito/s Repon in accordanc€ with Rul€

lX of the conp.nfus (Audir and Audftoa) Rutes, 2014 in our opinion and to the best of out
inlonnation and accodin8 to the €xphnaiioni giv€n to url

Nl/s Asim Basu & Aeciates

Firm's EgirtEt-Dn number:

,

,Ille 
Company d@s not hare any pendi.e lltr€.tioB shidr rcdd inpsct it' frnan hl

fie Company dld not have 6ny long-rem ontEcts includlu deiv.llre enthcts tor which
there wre anv material for€*eable lo$er.

There w.rc no amounts which we.e Equlred to be tEnrfen€d to th€ lN*ror Edu@rion
and Pbt€ction Fund bV the Company,

MenheEhlp number: 016221



" nnerur. Al to the Indelendent auditoF,Relort

has conduct€d the physical ve tiEtioh of invenlory at rc.sonabte

noti.ed on phynra I vedfiction ol the invenrory as compared to books
been pbp.rlv deqll * il lhe boots of 4@unl {ere rct mdr. a

2) The Conpaiy h6 sBnted toans, secured or unsecuEd ro rompantes, tirns, Limited Lhbititv
padieBhips or other pafties covered in the Reciste. maintain€d underedron 139 ofthe ,,{t.
AccordincLy, the provisions or dauF 3 {ii ) G) to {c) or the order aE applicabte to the company
aid hen.e ndcommented upo.. Theconpany hasnared thata ti.ansacrions it:nyrookptae

3) In ooropinion and a@odingtothe lnfomdtion rnd explanationsgiven to us, the compsny has

complied with the prdisions oi section 185 and 186 ot the Companies A.l, 2013 In lspect of
loa.s, invennent5 guaiantees, dnd secudty.

4) Ihe Company has not aaepted anydepositsircmthe publlc and hen@ the diEctt.s Gsled by
ihe Re$de Bank of Indh and ihe prdlslons of s.ctions 73 to 76 or any other rcleEnt
prov sions ol the Ad and rhe companies 0{.eptance of Deposit) Rules, 201s with esad lo the
dep.rlts acepted lrcm the public a.e not appllcable,

5) As inlomed to ur the mainleiance of cost Re@ds has not been spe.ified by the centEl
GMhhent under sub{e.tion (1) of S€4iqn 1,4€ ol the ,at, in respect of lhe adtities .anied
onbythe@npanv,,.,.I.l:,1



3) Based upon ihe audit p@@dures pelfomed and the iniomation and exptanatioG given by the
managemeit, theconpanyhas not6ked noneys bywayotinitiat pubtkofferor Junherpublic
ofier includiry debt instruments and tem toan5. rcordinCy, the prdisions ofctause 3 (tr)ot
theorderarc notappl 6bletothecompanyand hen.e notdmmented upon

9) Based uponlhe audit pocedures perfom€d andfie informallon and exphnationssiven bv the
pany by ts otticu or

employeeshasbeen noilcedor rcported du nstheyeaf.

6l G)Ac.ordinstolnformationandexptanationrgiventousandonthebascotoufexaminationot
the. books of ac.ounti and eco'ds, the company har been sene€Iy resutaf in deposlinc
undisputed nddory du$ in.udins povident Fund, Emp oyee5 set
sales tar, seNice Tar, Dur.y of Custons, Dury of Ex.Ge, Vatue added Tax, Ce$ and anv oth.r
statulory due5 with the app@miate autho l es Ac.ordins tothe infoharion and erotana|ons
gNen to us, no undisputed amounls payabte in respectoflheabovewere in aiieac asd lvai.h
31,2017r0ra period ofmorcthan sixmonthsfrcmrhedde on when thev become oavabte.

bl A.cordine lo lhe intomaron and erptanaron given to us, there are rc dues of incone ta4
sa es b{ seruce rar duq or customs, duty of excke vatue added tax oulstandine on

7) In our opinion and according to the nfomation and exp aiations gtven to u5, the Companv has
not delauhed in the repayhenr of duej to bank. The Company ha5 taken toan either ton
fi ian. al instilulionsorfbhtheeovemmenibd ha! notissuedanvdebenturas.

10) Based uponthe audit prcced!res pefomed andthe iniohation and explanations g ven by the
management/ the manage alrcmuneraion has b*n paid or pfovided in accodan.e with the
requisite app@als mandated by lhe provisions of eclon 197 read wlth Schedule V to the

11) n our opinion, the cohpany is not a Nidhicompaiy. Therefore, the provklons ot dause a f[)
of the Oderarc not applicable tothe Company,

12)ln ouropinlon, all rGn$ctions with the elated parties are in compliancewith sedion 177 and

133 ofConpanles Acl z01J and the detaik have been disc oFd in the financial Stalenents a5

requned by the app ieble a.counting standads,

13)Based opon thesudit pb.edures pedomed and lhe informationand explanallonsBiven by ihe
danaSemenl the company has nor made any prclerentiala lotment or privare placement of
shares or luly or parrLy @nvertible de!.nt' les durinc the year under review /ccordinsly, the
provisions of clause 3 (xiv) oi the.od.r re not appli.ahle to the company a.d hence not
.ofrmeNed0pon.

W



1$ x.ed upon the audit pEedoc pefomed and the tifoh.tion and etptanatioN gtwn W the
manag€nent, the aompary has not €ntercd into anv non aash iransriiom r[ith direnon or
peBoN.onnected wirh him. A.odinClv, rhe DEvkloE ot.tause 3 {ryt of r e Oder aE nd
apdiebb to the Comprnv and h€n@ not @nherted upon.

151 In our opihion, th. mpany ts Eglst€cd under *clion 45 tA oa th€ R€sere Sihk ot hdta Ac!
1:11:11 ":ry1'Bry, lh. e."k'""r of d.e 3 teil ofth€ od.r aE appuour. to l," co.puni

M/s &h Basu & Asocldes

fnht EglstEtlon iumh.i 326352t

PROPNEO|R

MembeBhr, iuhb.i 016221



'Annerure I'to the Indepeide.t AudirotJs iepon ot elei date on the tinatuht Stat€nents of l^ltEt
GLOAE ENGIrECH INDIA IIMI|ED

INIER GIOBE ENCIECH IND]A LIMI'ED

Repoft on the Internal aiian.iat ContEb u.der ctause (t) of suh-se.tion 3 of sedion 143 of th€
companl*A$ 2013 (dthe a.r'l

We have audited the idtent financial contrcLs over finan.ht rcportlng ot IN7rR 6LOBE EN6/rEaH
,lvD/r ltM[EO ("the Compan/)as ot March 3r,2017 in con]undion with our audit of the standatone
fi nandal $arenents ollhe company for the year ended on that date.

Manasemenfs i€spohsibiliv tor ht€inal Financial conrols

The company's management i5 responsible for establish ng and maintainng intemalfinan.hl.ontrcls
based on "lhe intenal.ontroloverfinancialrepon ng crlterh established by lhe Company conside ng
the esential components of intemal contbl stated in the Guidan.e Nore on audit of nternal Finan.ial
Controk over r nancial Reportins i$ued by the nstitute or Charrcrcd Accountan$ of lnda".lThese
€sponsibiities indude the design, impementatlon and maintenanc of adequate inremal fiiancla
controls that were operatins etaecttelv torensurinsthe orderly and eff.ient.ondud or its busine$,
nclud ns adherence to company'5 policietthe safesuardins of lts a$ets, the prevention and dele.tion
oI fiaud, and ero6, the accuEq and mmpletene$ of the accouiti.C @ords, and ihe unely
oreDaration olrcliab ennanciallniomation, asrequned u.dertheCompaniesAct,20l3

od responsibiity k to expre$ ai opinion on the companys intemalfnanchlcontrok over fnancial
repofrinS based on our audii. we.onducted our audit in a.ddance wth the Guidance Nole on Audil
of nremal Financial contols over Financidl Rep.frinc (the 'Guldance Nole') and the sra^daids on
Ardtil& l$ued by lcAland deemed to be prcsribed under 3.ton 143(10)otthe conr€nes Act,
2013, tothe exlentappLi@ble io an audltof nternalfinan.Dl.ontrok, both appllcabletoan audn of
Itrterna Finan.hlControh and, both Lrsued bv lhe hstituto of chartered Ac(ountants of India lhose
Srandads aod the Guidan.e Note require that we comply with ethical requirements and plan and

perform the audit to obtain rcasonable a$uEnce about whether adequate intenalllnaicial@ntrcs
over finai.ialrcporung was established and maintained and itsuch.ontrc s operated efiectively in all

Our audit involves perfoming p.oceduresto obtaln audit evidenc about the adequacv oflhe Internal

financia contrchsvstem overlinancia rcportins and thei opebung eflectivene$ our.udit ofintemaL

financia .ontrcli ov€r financhl reponng induded obtaining an unde6tandiru of internal finan.ial

controG @er linanc al reponing, a$esing the risl ihat a mate aLteakne$ exkls, and testlnS and

evalu:ting the design and operating eifectivene$ ol internalcontml based on the a$e$ed ftk lhe
procedur€s saeded depend on rhe audito/s judsenent, including rhe asesment ot the risk of

mate a misnateme.tolthe tinan.ial statements, whetherduetofraudor.mt

we beLieve thatrhe audilevidence
ooraudiiopidlon onthe Company's

is sufiicient and appoprlate to provide a basls ror
contro ssysrem ovef linancial r.ponrng,



Meaning of tnternar Fiian.ial Gntrck oler Flmn.ial Repodins

finan. al contol over financial €pofrins ls a proc.* desiBned ro poide
rca$nable a$uranG r4ardiig the reliabiity of linan.ialreporting and the preparetion oi financhl

conpany! intehalfinanchlcontroloveffinan. alreponlng in.ludesthose policies and proedure, thar
(1) pedain to the mainlenan.e ot r€.ords that, in reasonable ddail, amu.atev and fan! rctled the
tmnsadions and disposiu.nr or lhe a$et5 ol the company; (2) p@ide rcaso.able asunnce that
uaNactionsaE rc.oded as ne.63aryto permit pEpaGuon offinancialnatement in ac.ordane with
genera ly a.cepted ac.ou.tiiS prii.lples, and that receipts and expenditures of the ompany are b.ing
made only in accordane wlth authorletions of management and dtectou ofthe comp:ny, and (3)
pbvdeEa$nabess!En.eregardlngprventionorlim€lydetectionorunaulhoris.daquisilion/use,
ordkposltionofthecompanvla$ersthatooldhaveamateialeffedonihelinan.hlstatemenk.

Inh.Ent timitations ol Intehal flnanci.l Contrcls Over Finrn.lal RdDonlig

Beause of the inher€nt llnitations of iiterna finan.ial.ontok overlin3nrialEporting, indudin3 the
po$ibiity ol collueion or improper daiagement mdide of@nircls, materia mcslalements dueio
eifof or lraud mav occur and not be detected. Also, proledionr of any €valuation of the inlemal
financal conrrck over financial €pdfring io lutue parlodr arc subject to th€ sk that the ntenal
financhlcontoloverinancialrcporung may become inadequate because oI changes In @ndillonr, or
that the degree of compliance with the policies or procedues may det€tioEt..

In oufopinio.i theconpanyhas,Inallmaterlalrespeds, an adequate l.ternalnnanchl6nlrok syslem

over fnancial repoting and such inlemal fnancia sntiols ove. finan.ial rcporiing werc operalh3
effddivelv as at March 31, 2017, based on "the intehal contlol over linan.hl Eporting c le a

established by the company consideri.c the e$ential .omponents of intemal .onvol shted in the
Guidance Note on Audit oflnt.maltinancialconkoLsover Financia Repodlrylsued bythe Instilule ot
chart.red A60untanh of India"1,

M/S Aeim Ba5u & Ar$ciatej

f nm! rcsistration n0mber: 326362E

Membe6hip nunbe. 016221
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